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Rajiv Vijay Nabar 
1005, Mahima Heights, Tower No 3, Chandani Chawk – Piplod, Behind Reliance Township, Surat City, 

Surat – 395 007, Gujarat, India 

 
 
Date:  

 
To, 

 
The Board of Directors 

Solara Active Pharma Sciences Limited 
201, Devavrata, Sector 17,  

Vashi, Navi Mumbai- 400 703  

Maharashtra, India. 
 

Choice Capital Advisors Private Limited 
Sunil Pataodia Tower, Plot No.156-158 

J.B. Nagar, Andheri (East), 

Mumbai - 400 099, 
Maharashtra, India. 

 
(Choice Capital Advisors Private Limited is hereinafter referred to as the “Lead Manager” 

or the “LM”) 
 

Re: Proposed rights issue of equity shares of ₹10 each (“Equity Shares”) by Solara Active 

Pharma Sciences Limited (the “Company”) (the “Issue”). 
 

Dear Sirs, 
 

I, Rajiv Vijay Nabar, do hereby confirm that I am a Director on the Board of Directors of the Company 

and hereby consent to my name being included as Independent Director of the Company in the Letter 
of Offer and the Abridged Letter of Offer (“Offer Documents”) that the Company intends to file with 

the Securities and Exchange Board of India (“SEBI”), BSE Limited and the National Stock Exchange 
of India Limited (“Stock Exchanges”), and in any other document or advertisements in respect of 

the Issue. The following details may inter alia be disclosed in the Offer Documents in relation to me: 

 
Name: Rajiv Vijay Nabar 

Date of Birth: May 23, 1961 
Age: 62 years 

Designation: Independent Director 
DIN: 10383397 

Address: 1005, Mahima Heights, Tower No 3, Chandani Chawk – Piplod, Behind Reliance Township, 

Surat City, Surat – 395 007, Gujarat, India 
Occupation: Service (Retired) 

Current Term: five years with effect from November 29, 2023  
Period of Directorship: Since November 14, 2023 

 

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, in writing 
of any changes to the above information until the receipt of the final listing and trading approval from 

the Stock Exchanges and commence trading on the Stock Exchanges of the Equity Shares issued 
pursuant to the Issue. In the absence of any such communication from us, the above information 

should be taken as updated information until the commencement of listing and trading on the Stock 
Exchanges of the Equity Shares issued pursuant to the Issue. 

 

I hereby authorize you to deliver this certificate to SEBI, Stock Exchanges and other statutory, 
regulatory or governmental authority, as may be required. This certificate may be relied on by the Lead 

Manager and the legal advisor in relation to the Issue and to assist the Lead Manager in conducting 
and documenting their investigation of the affairs of the Company in connection with the Issue and for 

the purpose of any defence the Lead Manager may wish to advance in any claim or proceeding in 

connection with the Issue. 
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Rajiv Vijay Nabar 
1005, Mahima Heights, Tower No 3, Chandani Chawk – Piplod, Behind Reliance Township, Surat City, 

Surat – 395 007, Gujarat, India 

 
 
 

I also consent to the extracts of this certificate being used for disclosure in the Offer Documents to be 
issued by the Company in relation to the Issue and other Issue related materials. This certificate may 

be produced in any actual or potential proceeding or actual or potential dispute relating to or connected 
with the Issue or otherwise in connection with the Issue. 

 
I agree to keep the information regarding the Issue strictly confidential. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer 
Documents of the Company. 

 
 

Yours faithfully, 

 
 

_____________________ 
Name: Rajiv Vijay Nabar 

Designation: Independent Director 
 

Cc: 

 
Legal Counsel to the Issue 

 
DSK Legal 

1701, One World Centre, Tower 2B 

Floor 17, 841, Senapati Bapat Marg 
Elphinstone Road, Mumbai 400 013 

Maharashtra, India 
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