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Consent from Monitoring Agency
Date: 23/04/2024
To,

The Board of Directors

Solara Active Pharma Sciences Limited
201, Devavrata,

Sector 17, Vashi,

Navi Mumbai — 400 703

Maharashtra, India.

Re: Proposed rights issue by Solara Active Pharma Sciences Limited (the “Company"”)
aggregating up to ¥ 450 crores (the “Issue”)

Dear Sir(s),

We, CRISIL Ratings Limited, hereby consent to act as Monitoring Agency to the Issue and to our name
being inserted as 'Monitoring Agency to the Issue’ in the Letter of Offer and the Abridged Letter of Offer
("Offer Documents”) that the Company intends to file with the Securities and Exchange Board of India
("SEBI"), BSE Limited and the National Stock Exchange of India Limited (the “Stock Exchanges”) and
with any other regulatory or statutory body and in any public communication in respect of the Issue as
per the applicable law.

The following details with respect to us may be disclosed:

CRISIL Ratings Limited

CRISIL House, Central Avenue,

Hiranandani Business Park,

Powaij, Mumbai — 400076

Maharashtra, India

Telephone: +91 44 66563100

Email: satyendra.yadav@crisil.com

Website: https://www.crisilratings.com/en/home/our-business/ratings.html
Contact Person: Mr. Satyendra Yadav, Director — Business Development
SEBI Registration Number: IN/CRA/001/1999

CIN: U67100MH2019PLC326247

We confirm that we are registered with SEBI as a credit rating agency with registration number:
IN/CRA/001/1999 and as on date our registration is valid. We also confirm that as on the date of this
letter, we have not been prohibited by SEBI from acting as an intermediary in capital market issues. A
copy of our registration certificate is enclosed as Annexure A and we further enclose a declaration
regarding our registration with SEBI as Annexure B.

We further confirm that the above information in relation to us is true, correct and not misleading in any
material respect.

Our consent is subject to you ensuring that there is no mlsrepresentat|on/ madification to above
mentioned information and is required to be reproduced on an “as is” basis.
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You agree and undertake that you shall (i) comply with all applicable laws and regulations (as may be
applicable within India or outside India) in relation to the Issue (ii) not to misrepresent, make any
changes to, obliterate or tamper with the information to be disclosed or present any part thereof out of
context or in violation of applicable laws and regulations, if any. Further, you acknowledge and agree
that we do not accept responsibility for the Offer Documents or any part thereof,

We confirm that we will immediately inform you in writing, of any changes to the above information until
receipt of the final listing and trading approval from the Stock Exchanges for the Equity Shares offered
in this Issue. In the absence of any such communication from us, the above information should be taken
as updated information until the commencement of listing and trading on the Stock Exchanges of the
Equity Shares offered in this Issue.

We hereby authorize you to deliver this certificate to the SEBI, the Stock Exchanges and other statutory,
regulatory or governmental authority, as may be required. This certificate may be relied on by the legal
advisor in relation to the Issue.

We also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection”
in connection with this Issue, if required in accordance with applicable laws or regulations. ”

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer!
Documents of the Company.

Yours faithfully,
For and on behalf of CRISIL Ratings Limited

Name: Satyendra Yaday - s :
Designation: Director — Businiess: Development

Cc:

Choice Capital Advisors Private Limited
Sunil Pataodia Tower, Plot No.156-158,

J.B. Nagar, Andheri (East),

Mumbai - 400 099,

Maharashtra, India.

(Choice Capital Advisors Private Limited referred to as the “Lead Manager” or the "LM")
Legal Counsel to the Issue

DSK Legal

1701, One World Centre, Tower 2B
Floor 17, 841, Senapati Bapat Marg
Elphinstone Road, Mumbai 400 013
Maharashtra, India
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Securities and Exchange Board of India
(Credit Rating Agencies) Regulations, 1999
[t 8 (1)]

[Regulation 8 (1)]
qrE fReior geet & w7 # AT e

CERTIFICATE OF REGISTRATION AS CREDIT RATING AGENCY

a1 W wiagf ik R 9 sfaffgm, 1992, F seftw s9mw e RfRaet F 9y ofvg
3T AfA AT i ey 12 i Iwem (1) g1 Taw iRt $T R F3 gU

In exercise of the powers conferred by sub section (1) of section 12 of the Securities and
Exchange Board of India Act, 1992 read with the regulations made there under the Board hereby
grants a certificate of registration to

CRISIL Ratings Limited

CRISIL House Central Avenue Hiranandani Business Park Powai,
MUMBALI - 400076
MAHARASHTRA, INDIA

1 gra et geiet & e w3 & forg At & gt & e ik & sreadfia amg
Rrerfeor ooieht & & & Toedwor yHTor O TAERT YR T 2

As a credit rating agency in accordance with and subject to the conditions in the regulations to
carry out the activity of the credit rating agency.

T i Tt # forg T @ smEea/ arf{w/001/1999 B
Registration number for the Credit Rating Agency is IN/CRA/001/1999.

Tg Torerseor 1T 9wy w9 F fRAfewrr g, 59 o & 9 gra Refea m g a
Rar s

This certificate of registration shall be valid for permanent, unless suspended or cancelled by the
Board.

T {5
Place: Mumbai
araa: 04 fREs, 2020
TT BT

T T R R 9 & P ik fr A g
By order for and on behalf of
SECURITIES AND EXCHANGE BOARD OF INDIA

bodie

AT g1 /Anupma Chadha
YA &4/ Division Chief
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Annexure A
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We hereby confirm that as on date the following details in relation to our registration with

the Securities and Exchange Board of India is true and correct:

CRISIL Ratings Limited

Registration Number IN/CRA/001/1999
Date of registration/ Renewal of registration Dec 04, 2020
Date of expiry of registration Perpetual

If applied for renewal, date of application NA

Any communication from SEBI prohibiting the entity NA

from acting as the intermediary
Any enquiry/ investigation being conducted by SEBI NA
Details of any penalty imposed by SEBI NA
Period up to which registration/ renewal fees has NA
been paid
./-/ N\

A subsidiary of CRISIL Limited, an S&P Global Company
Corporate Identity Number: U67100MH2019PLC326247
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