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The BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541540 Serip Code: SOLARA

Dear Sir/Madam,

Sub: Outcome of Board Meeting

Please refer our letter dated May 21, 2024, under Regulation 29 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, in continuation we wish to inform that at the meeting

of Board of Directors held today (May 29, 2024) the Directors has inter-alia amongst other subject
approved the following:

e Audited financial results (standalone and consolidated) of the Company for the quarter and
Year ended March 31, 2024, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015. A copy of the audited financial results
(standalone and consolidated) for the quarter and year ended March 31, 2024, along with the
Auditors report for the said period and press release on the same is attached.

e Mr. R Ramakrishnan, Independent Director is elected as Chairman of the Company.

The Board Meeting commenced at 12.16 p.m. and concluded at 3.15 p.m.
We request you to take the same on record.

Thanking you,
Yours faithfully,
For Solara Active Pharma Sciences Limited

\‘.
\/ W\/\/&—j\\ U:\’/
S. Murali Krishna
Company Secretary

Encl.: As above.
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Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015
Ref.: Unmodified opinion in the Auditors' Report for the financial year 2023-24

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we hereby declare that M/s. Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company have issued the Auditors' Report with unmodified opinion in respect to the Audited
Financial Results (Standalone and Consolidated) for the financial year ended March 31, 2024.

We request you to take the same on record.

Thanking you,

Yours faithfully,
For Solara Active Pharma Sciences Limited

N Mt Uy

S. Murali Krishna
Company Secretary
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Audited Consolidated Financial Results for the year ended March 31,
2024 and Unaudited Consolidated Financial Results for the quarter ended March 31, 2024" of
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the separate financial statements of the
subsidiaries referred to in Other Matters section below, the Consolidated Financial Results for
the year ended March 31, 2024:

O] includes the results of the following entities:

Sl. No. Name of the entities

1 Solara Active Pharma Sciences Limited, the Parent

2 Sequent Penems Private Limited, wholly-owned subsidiary
3 Shasun USA Inc., wholly-owned subsidiary

4 Chemsynth Laboratories Private Limited, subsidiary

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net loss and consolidated total comprehensive loss
and other financial information of the Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the review reports of the other
auditors referred to in Other Matters section below, nothing has come to our attention that
causes us to believe that the Consolidated Financial Results for the quarter ended March 31,
2024, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2024 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us and the audit evidence obtained by other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2024, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2024 that give a true and
fair view of the consolidated net loss and consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2024 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group to express an opinion on
the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included
in the Annual Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Annual Consolidated Financial Results, which have
been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.
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(b)

Oth

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2024

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2024 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

er Matters

The Statement includes the results for the Quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report is not modified in respect of this matter.

We did not audit the financial statements of 3 subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs.19.36 Crores as at March 31, 2024
and total revenues of Rs. NIL for the quarter and year ended March 31, 2024, total net profit
/(loss) after tax of Rs. 0.23 Crores and Rs. (2.77) Crores for the quarter and year ended March
31, 2024 respectively and total comprehensive income/(loss) of Rs 0.23 Crores and Rs. (2.77)
Crores for the quarter and year ended March 31, 2024 respectively and net cash outflows of
Rs.0.06 Crores for the year ended March 31, 2024, as considered in the Statement. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors and the procedures performed by us as stated under Auditor’s Responsibilities
section above.
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Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\I ol ¥
Sathya P. Koushik
Partner

(Membership No. 206920)
(UDIN: 24206920BKANYW1866)

Place: Bengaluru
Date: May 29, 2024
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SOLARA ACTIVE PHARMA SCIENCES LIMITED

SOLARA

Address: 2nd Floor, Admin Block 27, d

CIN: 124230MH2017PLC291634
Regd. Office: No. 201 Devavrata, Sector 17, Vashi, Navi Mumbai 400 703.

Road, K

Village, Chennal 00 127

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2024

(Rs. In Crores except per share data)

Preceding Conasponding 3 Prevlous Financial
s No. Parficulars 3 months ended 3 months ended months ended In the [Financial Year ended Year ended
previous year
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31,03.2023
(Refer Note 13) UNAUDITED (Reler Note 13) AUDITED AUDITED
| |Revenue from operations 299 42 21194 380,62 1.288,92 1,443 .81
I |Gther income 1.70 045 1.68 537 2255
Iit |Total Income (1 + 11) 301.13 212.39 385.30 1,294.29 1,466.34
IV |Expenses
{a} Cost of materials consumed 158.38 157.76 195.10 76065 77350
{b) Purchases of stock-in-Irade 015 025 277 5.10 7.88
{c) Changes in irweniories of finished goads, stock-in-frade and work in progress 1.45 57.51 (5.43) 39.27 705
|d] Employee benalits expense 5601 62 64 60.19 24392 22863
(e} Finance cosls 30.69 2537 2196 105.11 90.06
() Depreciation and amortisalion expense 2525 2596 2645 103.33 1Ma9e
(g) Olher expenses 7348 95.47 79.23 33516 29247
Total expenses (V) 345.61 424,96 380.27 1.592.54 1.511.18
Vv  |Profit/{loss) before exceptional tems and tax (Il - 1V) (44.48) (212.57) 5.03 (298.25) (44.82)
VI |Esceptional item profit / (loss) [Refer note 7) 1122.18) 162.77) * 115017} -
Vi |Profit/(loss) before tax (V - Vi) (186.68) (275.34) 5.03 (488.42) (44.82)
VIl |Tax expense
- Current tax . 10.56} - (0.09)
- Deferred tax (Refer note 10) 88.79 - 1.84 78.54 (22.48)
Total tax expense (VIIT) 88.79 - 1.28 78.54 (22.57)
IX |Profit/{loss) for the period (VI -VIIT) (255.45) (275.34) 375 (546.98) (22.25)
X |Other comprehensive income
A |ltems that will not be reclassified subsequently to profit or joss:
(i} Remeasurement gains/({losses) of defined benefit plans 032 {1.04) 0.56 (2.70}
(i} Income {ax relating to itemns that will not be reclassified subsequently lo profit or loss 036 - 094
B |ltems ihat may be reclassified to subsequently to profit or loss:
(i} Exchange differences on franslaling the financial staterents of foreign operations (.02} {0.04) (0.06) {0.07) (0.30)
[ii] Income tax relating to items that may be reclassified to statement of profit and loss . . - -
Total other comprehensive income for the perlod (X) 0.30 (0.04) {0.74) 0.49 (2.04)]
Xl |Tolal comprehensive income/(loss) for the period (IX + X) (255.15) (275.38) 3.01 (566.47) (24.31)
X! |Profit for the year attributable to:
- Equily sharehciders of the Company {25534) {275.34) 376 {567.39) (22.18)
- Non-centrolling interests 011} - {001) 0.43 (0.07)
Xl |Other Comprehensive i to:
- Equity shareholders of the Company 030 (0.04) (0.74) 0.49 2.06)
- Non-conirolling interests - . -
XIV [Total Comprehensive i ib to:
- Equity sharehclders of ihe Company {255.04) {27538) 3.02 1566.90) (24.24)
- Non-controlling interests {0.11) - {0.01) 0.43 [0.07)
XV |Faid-up equily share capital (face value of Rs. 10/- each) 3600 36,00 34600 3600 3600
XVI |Cther equily excluding Non-controlling inlerest 89791 146421
Earnings per equlty share (lace value of Rs. 10/- each) (nat annualised for quarters)
{a) Basic (in Rs.) {7093) (78.4%) 1.05 (157 62) (6.1¢)
(b} Diluted fin Rs) (70.93) {76.49) 105 (157.62) (6.14]
See cccompanyirg notes 1o the consolidated financial results




SOLARA ACTIVE PHARMA SCIENCES LIMITED
CIN: 124230MH2017PLC291436
Regd. Office: No. 201 Devavrata, Sector 17, Vashi, Navi Mumbal 400 703.
Address: 2nd Floor, Admin Block 27, Vandaloor kel Road, K
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31. 2024

ttalyur Village, Chennai 600 127

CONSOLIDATED BALANCE SHEET

(Rs. In Crores)

. As at As at
KNS Pagicujors March 31, 2024 March 31, 2023
{AUDITED) (AUDITED)
A |Assels
I |Non-cureni assets
(a) Property. plant and equipment 805.66 86681
{b) Right of use assets 52,19 5377
{c) Capilal work in progress 25637 238,47
|d) Investment property 239 2394
(2] Goodwill 36509 365.09
(f} Other intangible assets 42,56 54.35
(g) Financial assets
(i} Investmenis 1.70 1.70
{ii) Other financial assets 1535 14.46
|h) Deferred tax assets {net) - 78.56
(i} iIncome lax assels (nel) 362 4.52
(i} Other non-current assels 528 10.07
Total non-cumenl assets 1.550.21 1,711.74
Il |Cumrent assets
) Invenlories 359.70 558.09
(o} Financial assets
(i) Trade receivables 348.52 53699
(i) Cash and cash equivalents 8.44 873
{iii) Bank balances other than (i} above 0.16 016
{iv) Loans 034 32.62
{v) Other financial assets 7.42 1323
[a] Other curent assets 46349 37.72
{d) Assels classified as held for sale 12.68 -
Tolal current assets 800.75 1.187.54
Total Assefs (1+11) 2.250.96 2.899.28 |
B |Equity and llabilities
| |Equity
(a) Equity Share capital 3600 36.00
{b) Other equity 89791 1.464.21
Equity athributable to the owners of lhe Company 933.91 1.500,.21
Nenwconiraiiing interests 267 224
Tatal Equity 936.58 1.502.45
Il |labiities
1 |Non-cument liabilities
(Q) Financial liabilities
{i) Borowings 10583 235.10
{ii) Lease liabilifies 11.61 11.15
(i) Other financial liabilities 042 0.42
(&} Provisions 10.08 10.67
{c) Other non-current liabilities 43.59 3836
Tolal Non-cumrent llabilliles 171.53 295.70
2 |Current ligbillites
|@] Financial liabilities
(i) Borrowings 89355 766.05
{ii) Lease liabilities 0.51 0.55
{iii) Trade payables
- Dues of micro and small enterprises 1063 11.96
- Dues of other than micro and small enlerprises 302.38 29390
{iv) Olher financial liabilities 1352 14,15
|b] Provisions 197 208
{¢) Curreni tax liabililies [nef) co1 001
{d) Other cument liabilities 2022 12.43
{e) Liabililies direcily associated with assets classified as held for sale 0.06 -
Total current liabiliiles 1,242.85 1,101.13
Tolal liabiliies 1.414.38 1.396.83
Total Equity and Labiiities (1+11) 2,350.96 2.899.28
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2024

Village, Chennal 600 127

CONSOILDAIED STATEMENT OF CASH FLOWS

(Rs. In Crores)’

Sl No. For the year ended | Forthe year ended
March 31, 2024 March 31, 2023
Particulars
AUDITED AUDITED
A |Cash llow trom operating acfivilies
Profit / (loss) before tax for the period (488.42) (44.82)
Adjustments for:
Depreciaiion and amortisalion 103.33 1119
Finance costs 105,11 9006
Share based compensation expenses (net of reversals) 0.60 005
Rental income from investment property (0.27) [4.45)
Interest income {222) 15.78)
Liabilities / provisions no longer required written back (0.43) {10.02)
Loss/{Prolit) on sale of property, plant and equipmenl {0.36) 0.45
Write off of Property. plant and equipment 253 -
Impairment on assets classified as held for sale 233 =
Exceptional loss on account of fire at Puducherry facility 62.50 -
Write down of inventories 12281 -
Provision for doubtful receivables and advances 1099 566
Unrealised exchange (gain)/loss (net) 10.48) {037}
Operaling profit betare working caplial changes (82.64) 141.57
Changes in working capifal:
Adjustrments for (increase) / decrease in operaling assets:
Inventories 13.08 17.32
Trade receivables 178.17 (52.80)
Other assets (financial & non-financial) {2080} 2232
Adj 1s for il / (d ) in operating llabillties:
Trade payables 7.30 3890
Other liabilities (financial & non-financial) 12.88 [25.00)
Cash generated from operations 107.97 14271
Hetincome tax |paid) ( refunds 050 13.54
Net cash flow from operating activities (A) 108.87 156.25
B |Cash How from investing aclivilies
Cuapilnl expenditure for property. plant and equipments and intangible assets, including {41.06) {(111.31)
capital advances
Proceeds from sale of property, plant and equipment 1.04 1.30
Fartal income from investment property 097 445
Loar (given) / received 3235 17.65
Invastrenls in other enlities . {1.28)
(Inereose| /decresia in balance held as margin money - 070
Inierest received 3.19 735
Net cash flow used in invesfing activitles (8) (3.51) (81.14)
C |Cash flow from finoncing aclivities
Precesd: from non-curent borowings 490 6830
Repayment of non-curent borrowings {118.49) {130.62)
Met increase / {decrease) in curent borrowings 111.45 39.44
Lease paymenis {0.88) (2.43)
Finance cost 1102.63) [B7.45)
Net cash flow from financing activities (C) (105.45) (112.76)
Nel increase in cash and cash equivalents (A+B+C) (0.29) {37.45)
Cash and cash eguivalent: at the beginnirg of the perind 8.73 46.38
Cash and cash equivalents af the end of ihe periad 8.44 873
Reconciliation of cash and cash equi ts with the C. H d Bals Sheet
Particulars For lhe year ended | Forthe year ended
March 31, 2024 March 31, 2023
Cash and cash equivalents as per Bolance Sheet B8.44 8.73
Cash and cash equivalents al lhe end of the year* 8.44 8.73
* Comprises
Cash on hand 002 0.10
Balance wiih banks:
- In current account 307 858
- In deposit account 535 0.05
Tatal 8.44 8.73




SOLARA ACTIVE PHARMA SCIENCES LIMITED
CIN: [24230MH2017PLC2914636
Regd. Office: No. 201 Devavrata, Sector 17, Vashi, Navi Mumbai 400 703.
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2024

Al kelambakl

2" SOLARA

Noles:

| The above consolidaled financial resulls of Solara Aclive Pharma Sciences Limited ("the Pareni” or the Company” and its subsidiaries (logether referred to as "the group”) as reviewed by the Audit
Commiltee has been approved by the Board of Directors at |is meeling held on May 29, 2024. The results for the year ended March 31. 2024 has been audiled and the quarter ended March 31. 2624
has been reviewed by Deloitte Haskins & Sells LLP, the statutory auditors of the Company. The statutory auditors of the Company have expressed an unmodified opinion an ihe financial results for Ihe
year ended March 31, 2024 and have issued an unmedified conclusion in respect of the limited review for the quarter ended March 31, 2024

2 These consolidaled finanzial re1ults of the Group have been prepared in accordance with the Indian Accounting Standards prescribed under Seciion 133 of ihe Companies Act, 2013 {“the Act") read)|
wilh relevant rules issued thereunder (IND AS') and olher accaunting princigles generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI").

3 The group hos incurred losses af Rs, 564,96 crote: for the year ended March 31, 2024 which includes certain costs accounted due fo one time/escepfional in noture as indicaled in nete & fo 3. Whils), the
group has cash inflow from cperations of R 108 87 crores lor he year ended March 31, 2024, the group’s net cumen! ligbiillies mrceed fis net curent assels by Fs. 442.10 crores as at March 31, 2024.
Ta mitigate the situation and in order lo adeauately fund ils operations, the Parent has propesed a Rights issue (refer note 11) under which it espects to raise funds cagregaling to Re. 44595 crores which
has olso bean underwritten by the Proamoler group which will utlized lor deb! reduction and sxpansion projects. The group expects to renew its working capital fociiiies. as gnd when required, in the
normal course of business and alio Increase revenuet and marging on its producis and accordingly expects to confinua to have cash Infiows from aperations in amounts that are adequate encugh to
mee! all fulure cbligations as they fall due. Based an the above. the Board of directors have oppreved the preparation of the financial statements on a geing concem bass,

4 The Group's operalions relate to only one reportable segment viz Active Pharmaceutical Ingredient (API). Accordingly no separaie disclosure of segment information is required

5 Intormation on Standalone Financial Resulls: (Rs. In Crores)|
Corresponding 3 .
3 months ended Preceding months ended in the |Financial Year ended Previous Financal
SI. No. Particulars 3 months ended Year ended
previous year
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Refer Note 13) UNAUDITED (Refer Nole 13) AUDITED AUDITED
| |Total Income 301.06 21238 38574 1.29429 1,46595
il |Profit/(loss) before tax (167.61) (27533) 831 (488.33) {44.78)
W |Profitt{ies) ofter ax {256.40) (275.33) 646 {566.87) (22.21)

6 Thare was o fire accldent af the Parent’s Puducheny facility on November 04, 2023 wheraby 3 blocks out of the fotal 76 blocks were impacted by the fire. The resultant fire caused injuries to 14 workers
and 12 warkers were recovered and discharged while 2 have succumbed fo injuries despite maximurn effarts put fo recaver them. The fire alio caused damages to our exisfing plant and equipment
and inveniatles, There was disruplion in the groduction at the Puducherry facility for a brief peried and we have resumed the preduction ofter receiving the statulory approvals post the fire incident. The
losses arising an occeun! of the fire inciden! have been accounted under exceptional item. The Parent nas submitted the Initial insurance claims which are subject to assessment by the Insurers,
pending which, the claim has not been recognised in these results. The insurance claim will be accrued once Ihere is certainty of the amount expected to be reimbursed by the Insurers

7 Exceptlonal item profit / (loss) : (R3. In Crores))

Comesponding 3
sk, No. Particulars 3 months ended 3 m';:l:r:: de':?!e d months :nded in the |Financlal Year ended P";':::;I.I“d‘:’:’dul
previous year
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Refer Note 13) UNAUDITED (Reter Note 13) AUDITED AUDITED

| |Write olf of Property, plan! and eguigment (2.53)
Il |impecirment on assets classified as he'd for sale (Reter note 12} 0.3 - - (2.33) -
Il |Excepfional loss on accoun! gf fire ol Puducherry tocility (Refer nole &) 0.27 (62.77) . (62,50} -
IV |Write down of inveniories |[Fefer nofe ¥} {122.81) - - (12281} =

Total (122.18) (62.77) . (190.17) z

8 During the previous quarter ended December 31, 2023, the group had received claims of Rs. 43 80 crores from two of its related party custorners. Pending finalisalion of claims, the Parent had eccnved|
for the same under 'Other expenses’ in the published resulis for the quarter ended December 31, 2023, Subsequent 1o the year ended March 51, 2024, the group has settled these claims by way of o
setftement agreement, pursuant to which the figures for the quarter ended December 31, 2023 included in these results have been reclassified to reflect the terms agreed as follows: claims aggregating|
10 Rs. 36.79 crores have been adjusted against ‘Revenue from operations’ and Rs.7.01 crores has been included under 'Other expenses'.

9 : p
The group has been carying inventories relating to Covid/ anti-viral drugs manufactured during the pandemic amouniing 1o Rs. 122.81 crores. With World Health Organisation ("WHQO") declaring end of
pandemic phase of Covid -19 and in the absence of immediate alternate market for these invenlories idenltified by the group based on ifs efforis until March 21. 2024, the group has conservatively)
provided for the aforesaid inventories during ihe quarter and year ended Mcrch 31. 2024 The group conlinue to explore Ihe possibility of liquidating the same within its shelf ife.

10 The group has incuired loss of Rs. 255.45 crores and Rs. 566.94 crores for the quarler and year ended March 31, 2024 respectively and has significant caried forward losses under income tax act.  While!

the group expects to increase operations in the fulure as referred in note 3, in view of the significani caried forward losses and resuiting impact on future loxable profils, the group has written cif
Defered lax assets (including MAT credit entillement) amounling to Rs. 88.79 crores and 78.54 creres respectively during the quarter and year ended March 31. 2024 and disclosed the same under fax
expenses’

11 The Parenl, vide iis lefter of offer dated May 09. 2024 offered upio 1,19.98.755 Equity shares of face value of Rs,10/- each at @ price of Rs. 375 per Equily share (including Share premiurn of Rs. 365 per|
Equily share) for an amount aggregaling Rs. 449 95 crores to the existing share holders of the Parent on right basis in the ratio of One Equity share for every ihree Equity shares held by the Equity:
shareholders on the record date i.e May |5, 2024. Rights issue has been done in accordance with Section 62(1)(a) of the Companies Act and other applicabie laws and the Righis issue window s opean
from May 28, 2024 1o June |}, 2024

12 The Board of the Parent Compeny has approved the transfer of 100% shareholding in Sequent Penems Private Limiled, o whally owned sutsigicry, through a cizcular resoiulion dated March 22, 2024, The
share purchate agreement was execuled an March 28, 2024, The group hes clossilied all assels and liabilities of his subsidiany as held for sale in accordance with IND AS 105: Mon-curent Assets Held for
Sale and Disconfinued Cperations and nos accounted lor impairment of R4 233 creres. Subsequent fo the year-end. fhe shores were transfemed on April 23, 2024,

13 The figures for the cument quarter ended March 31, 2024 and quarter ended March 31, 2023 are the balancing figures befween the audited figures in tessect of the full financial year ended March 31,

2024 and March 31, 2023, respectivaly ard published year lo daie figures up 1o third quarter ended December 31, 2023 and December 31, 2022, respeciively.

For and on behalt of board

?Doﬁ\l@u"» ?W
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Cale; May 29, 2024

Poorvank Purohit
MD & CEO
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Audited Standalone Financial Results for the year ended March 31,
2024 and Unaudited Standalone Financial Results for the quarter ended March 31, 2024” of SOLARA
ACTIVE PHARMA SCIENCES LIMITED (“the Company”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended(“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net loss and total comprehensive loss and other financial information of the
Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on
our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing
has come to our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 31, 2024, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2024 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
[?;"J\J/ sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2024 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net loss
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2024 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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(b)

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Other Matters

e The Statement includes the results for the Quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

e d

Sathya P. Koushik
Partner
(Membership No. 206920)
(UDIN: 24206920BKANYV1184)
Place: Bengaluru
Date: May 29, 2024
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SOLARA ACTIVE PHARMA SCIENCES LIMITED
CIN: 124230MH2017PLC291636

Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Navi Mumbai 400 703.
Road, K:

Village, Chennal 400 127

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER MARCH 31, 2024

(Rs. In Crores except per share data)|

Preceding Comesponding 3 Prevlous Financlal
3 months ended monihs ended in the |Financlal Year ended
Sl. No. Particulars 3 months ended previous year Year ended
31.03.2024 31.12,.2023 31,03.2023 31.03.2024 31.03.2023
(Refer Nate 12) UNAUDITED (Refer Note 12) AUDITED AUDITED
| Revenue frem operalions 299.43 21194 38062 1.288.92 1.443 81
Il |Otherincome 1.63 Q.44 512 537 22,14
M |Tolalincome (I +11) 301.06 212.38 385.74 1,294.29 1,485.95
IV |Expenses
{a) Cost of malerials consumed 158.38 157.76 195.10 760.65 773.90
ftn) Purchases of stock-in-frade Q:15 025 277 510 788
{c) Changes in inventories of finished goods, stack-in-frade and work in progress 1,45 57.51 (543) 3927 7.05
(d) Employee benelits expense 5601 6264 60.20 24392 22805
{e) Finance costs 30.62 2537 2196 10597 9006
(f) Depreciation and amortisalion expenses 2510 2596 26 40 103.03 110.90
|a) Olher expenses 73,64 95.45 7643 33504 29289
Tolal expenses {IV) 345.35 424.94 377.43 1,592.98 1.510.73
V  |Profit/{loss) belore exceptionl items and tax (il - 1IV) {44.29) (212.56) 8.31 (298.69) (44.78)
VI |Exceptional item profit / (loss) {Refer note &) {12332) (62.77) - (189.64) =
VIl |Profit/(loss) before tax (V - VI) (167.61) (275.33) 8.31 (488.33) (44.78)
Vit |Tax expense
- Current tax - = - {0.11)
- Deferred tax (Refer noie 9) 88.79 1.85 7854 {22.46)
Total tax expense (VIIl) 88.79 - 1.85 78.54 (22.57)
IX | Profit/(loss) tor the period (VIi - Vill) (256.40) (275.33) 6.46 (566.87) (22.21)
X  |Other comprehensive income
A |ltems that will not be reciassified subsequently to profil or loss:
{i) Remeasurement gains/(losses) of defined benefit plans 032 (1.04) 0.56 (2.70)
|} Income tax relating to items that will not be reclassified subsequently to profit or loss - - 036 - 0.94
B |Mems that may be reclassified to subsequently to profit or loss:
Inzeme tax relating lo items that may be reclassified to statement of profit and loss - - - -
Total other comprehensive income/(loss) for the period (X) 0.32 (0.68) 0.56 (1.76)
Xl |Total prehensive i /(loss) for the peried (IX + X) (256.08) (275.33) 5.78 (566.31) (23.97)
Xt |Paid-up equity share capital (face value of Rs. 10/- each) 3600 36.00 3600 3600 36.00
Xl |Other equity 901.42 1.467.13
Earnings per equity share {face value of Rs. 10/- each) (not annualised for quarlers)
() Basic fin Rs.) {71.23) (76.49) 1.79 (157.48) (6.17)
(b) Diluted (in Rs.) {71.23) (76,49) 1.79 (157.48) (617
fee gocomparying notes to the standalcne financial resulis




SOLARA ACTIVE PHARMA SCIENCES LIMITED

CIN: 124230MH2017PLC291636

Regd. Office: No. 201 Devavrala, Sector 17, Vashi, Navi Mumbai 400 703.

Address: 2nd Floor, Admin Block 27, Vandal bakk Road, K

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER MARCH 31, 2024

Village, Chennal 600 127

STANDALONE BALANCE SHEET

(Rs. In Crores)

As at As at
Sl-No Particulars March 31, 2024 March 31, 2023
AUDITED AUDITED
A |Assets
I |Nan-cumenl assets
{a) Property, plant and equipment 79905 860.20
(b) Right of use assets 52.19 53.77
{c) Capital work in progress 25637 23847
{d) Invesiment property 239 879
{e) Goodwill 36490 364.90
{I] Other intangible assels 42.56 54.35
[z} Financial assets
{i) Investmenls 1425 1605
(i) Other financial assets 1535 14.41
{h) Deferred tax assels (nel) . 7854
|} Income 1ax assets net) 341 453
{i) Other non-current assets 528 10.07
Tolal non-current assets 1,555.95 1,704.08
Il |Cumen! assels
{a) Inventories 359.70 55809
|} Financial assets
{i} Trade receivables 35122 53%9.65
(i) Cash and cash equivaients 832 8.55
(i) Bank balances other than (i) above 016 0.16
(iv) Loans 034 32.62
{v) Other financial assets 7.42 14.09
(c) Oiher current assets 43.49 37,21
Tolal cumrent assets 790.65 1,190.87
Total Assets (I+11) 2,345.60 2,894.95
B Equity and liobililies
I Equity
{a) Equity share capital 3600 3600
{b) Olher equity 901.42 1.467.13
Tolal equity 937.42 1.503.13
Il |lobiifies
1 Non-current liablities
{a) Financial liabilities
(i) Borowings 10583 235.10
(i} Lease liabilifies 11.61 1115
(i} Other financial liakililies 0.42 0.42
(b} Provisions 10.08 10.67
|e) Other noen-current liabilities 40.59 3836
Tatal Non-current llabilltles 171,53 295.70
2  |Cument liabllitles
{a) Financial liabililies
(i} Borrowings 893.55 766.05
(i) Lease liabilities Q.51 Q.55
{iii) Trode payables
- Dues of micro and small enterprises 10,63 11.96
- Dues of ofher than micro and small enterprises 297.07 268.73
{iv) Olher financial ligbilities 13.70 1433
{b) Provisions 197 2.08
{c) Other current licbilities 20.22 12.42
Tolal current liablities 1,237.65 1.096.12
Tatal liabliities 1,409.18 1,391.82
Tatal equity and liablitfies (1+11) 2,346.60 2,894.95




SOLARA ACTIVE PHARMA SCIENCES LIMITED

CIN: L24230MH2017PLC291634

Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Navl Mumbal 400 703.

Address: 2nd Floor, Admin Block 27, Vi

Road, K

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER MARCH 31, 2024

Village, Chennai 600 127

STANDALONE STATEMENT OF CASH FLOWS

(Rs. In Crores)

si. No. For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
AUDITED AUDITED
A |Cash flow from operaling activitles
Profil /(loss) belore tax for the period (488.33) (44.78)
Adjustments for:
Deprecialion and amortisation 103.03 110.90
Finance cosls 10597 90.06
Share based compensation expenses (net of reversals) 0.60 005
Rental income from investment property {097) {4.45)
Interest income (2.22) (5.92)
Liabilities / provisions no longer required wrilten back (0,43} (9.49)
Loss/(Profit) on sale of property, plant and equipment (0.36) 0.45
Write off of Property. plant and equipment 253 =
Impairment on investments in subsidiary 1.80 -
Exceptional lass on account of fire at Puducherry facility 62.50
Write down of inventories 12281 =
Provision for doubtful receivables and advances 10.99 5.66
Unredlised exchange [gain)/less (net) [0.46) [0.38)
Operating profit before wotking capital changes (82.54) 142.10
Changes in working capitak
Adjustments for {increase) / decrease in operaling assets:
Invenlories 15.06 17.46
Trade receivables 178.13 [85.46)
Ofher asseis (financial & nen-financial) (20.73) 2229
Adjustments for i / (d ) in operafing llabifitles:
Trade payables 7.23 41.30
Other ligbilities {financial & non-financial) 12.88 (25.23)
Cash generated from operalions 110.03 142.46
tat income 1ox |pald) / refunds 092 1371
Net cash flow from operaling activities (A) 110.95 15637
B |Cash flow from investing activities
Copital expenditure for properly, plant and equipments and inlangible assets, including (43.07) (113
copital advances
Proceeds from sale of property, plant and equipment 1.04 1.30
Renlal income from investmenl property 097 4.45
Loan {given) / received 3235 17.65
Investrments in other entilies - (1.28)
|Increata] /decrease in balance held as margin money - 0.70
Interest received 4.05 7.36
Net cash flow used in invesfing acfivilies (B) (4.68) (81.13)
C |Cash llow from financing activities
Proceeds from non-curent borowings 490 68.30
Repayment of non-current borrowings {118.50) [130,62)
Metincrease / (decrease) in current borrowings 111,45 39.44
Lecse paymenis (0.88) {2.23)
Finance cost (103.49) (87.45)
Net cash llow from financing activilies (C) (106.52) (112.76)
Nel increase in cash and cash equivalents (A+8+C) (0.23) (37.72)
Cash and cash equivalents at the beginning of the peticd 855 46.27
Cash and cash equivalenis af the end of the periad 8.32 8.55
Reconcilalion of cash and cash equjval with {he Standal Bal Sheet:
Parficulars For fhe year ended | Forthe year ended
March 31, 2024 March 31. 2023
Cath and cath equivalents as per Balanca Sheet 832 8.55
Cash and cash equivalents af the end of the year* 8.32 8.55
* Comprises
Cash on hand 0.02 0.10
Balance with banks:
- In curent account 295 8.40
- In deposit account 5.35 005
Tatal 8.32 8.55




SOLARA ACTIVE PHARMA SCIENCES LIMITED

:“4 SOLARA CIN: 124230MH2017PLC291434

f' ‘g Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Navi Mumbai 400 703.
Address: 2nd Floor, Admin Block 27, Vandal | kk Road, Keelakoltaiyur Village, Chennal 400 127

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024

Nofes:

| The above standatone financial results of Solara Active Pharma Sciences Limited ('the Company”) as reviewed by ihe Audit Committee has been approved by the Board of Direclors at ifs meeting held|
on May 29, 2024 The results for the year ended March 31. 2024 has been audited and the quarter ended March 31, 2024 has been reviewed by Deloitte Haskins & Selis LLP, the statutory auditors of the
Company. The statulory auditors of ihe Company have issued ar unmodified opinion on the financial results for lhe year ended March 31, 2024 and have issued unmadilied conclusion in respect of the
limited review for the quarier ended March 31, 2024.

2 These standalone financial results of the Company have been prepared in accardance with the Indian Accounting Standards prescribed under Secfion 133 of he Cempanies Act, 2013 (“the Act’) read
with relevani rules issued thereunder ['IND AS') and olher accounting principies aenemily accepted in India and guidelines issued by Ihe Securities and Exchange Board of India ("SEBI").

3 Thie Company has incured losses of Rs. 566.87 crores for ihe year ended March 31, 2024 which includes cerfain costs accounted due to one time/exceptional in nature as indlcated in note 5 to 8. Whilst,
the Campany has cash inflow from operations of Rs.110.95 crores for the year ended March 31, 2024, the Company's net current liabilities exceed ifs net cument assets by Rs. 447.00 crores as at March
31, 2024
Ta mifigate the situation and in order 1o adegqualaly und it: operaficrs. the Campany has propesed g Righis issye {refer note 10} under which It gypect: to rolse furds apgregating to Ps. 449.50 crores
wiich has alio been underwritten by the Frometer group which will be utiized far debt reduction and expansion projects: The Campany axpacts to renew ity working copital lociities, as and when
raguired, in the normol course of tusiness and also increase revenuss and rmarging on its products ond accordingly expects fo cantinue to have cosh inllows frorm sperations in amaounts that are
cdeguale encuah fo maet all lulute obligations ot they fcll due. Based on the atove. ihe 8oard of director have approved the preparation of the financial statements on a going concern bosis.

4 The Company's operafions relate to only one reporiable segment viz Active Pharmaceutical Ingredient {API). Accordingly no separate disclosure of segment information is required

5 There was a fire accident at the Company's Puduchemy facility on November 04, 2023 whereby 3 blocks out of the total 76 blocks wete impacted by the fire. The resultant fire caused injuries to 14
workers and 12 workers were recovered and discharged while 2 have succumbed lo injuries despite maximurn efforts put fo recovar them, The fire also caused damages to our existing plant ard)
equipmeni and inventories. There was disruption in the produclion at the Puducheny facilily for a brief period and we have resumed the production after receiving Ihe statutory approvals post ihe fire;
incident. The losses ansing on account of the fire incident have been accounted under exceplional item. The Company has submitted the inifial insurance claims which are subject to assessment by the|
Insurers, pending which, the claim has not been recognised in these results. The insurance claim will be accrued once ihere is certainty of the amount expected lo be reimbursed by the Insurers

&  Exceplional tem prafit / (loss) : (Rs. In Crores)
Pre di < poncl 3 3 i Previous Financial
si. No. Particulars 3 months ended 3 months ended mor:m;e:errihe Financial Year ended| Year ended
31,03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
{Refer Note 12) UNAUDITED (Refer Nofe 12) AUDITED AUDITED
| Write off of Proparty, plant and equipmaen| - - - [2.53) -
Il |Impalmment on investmenis in Subsidiory (Pafer nofe |1) 10.78) . - 11.80) :
Il |Exceptional loss on account of fire at Puducheny facility (Pefer note 5) 027 62.77) - {62.50) .
IV |Wnte down of inventarie: (Refer note &) (12281) - - (12281) -
(123.32) {62.77) - (189.44) -
7

During the previous quarter ended December 31, 2023, the Company had received claims of Rs, 43 80 crores from two of it related party customers. Pending finalisation of claims, the Company nad
accrued for the same under ‘Other expenses’ in the published results for the quarter ended December 31, 2023, Subsequent to the year ended March 31. 2024, the Compnay has setlled these claims iy
way of a settlement agreement, pursuant to which the figures for the quarler ended December 31. 2023 included in these resulfs have been reclassified fo reflect ihe terms agreed as follows: clairms
aggregating to Rs. 36 79 crores have been adjusted against ‘Revenue from operafions’ and Rs.7.01 crores has been included under 'Olher expenses’

The Company has been carying inventories relating to Covid/ anti-viral drugs manufactured during the pandemic amounting lo Fe. 12281 arares. Wilh Werld Heaith Organisation "WHC"] declaring end
of pandemic phase of Covid -19 and in the absence of immediate alternate market for these inventories Identified by the Campony based on its effarts untl March 31, 2024, the Company has
conservatively provided for the aforesaid invenioriesduring the quarter and year ended March 31, 2024, The Campaony confinue to esplere the pesibilify of iquidating the same within its shalt Tife

% The Company haos incumed loss of Rs. 256,40 crores and Rs. 564.87 crores for the quarter and year ended March 31, 2024 respeclively and has significant caried forward losses under income tax act
While the Company expecis to increase operations in the future as referred in note 3, In view of the significant camied forward losses and resulfing impact on future toxcble prafits, the Company hes|
writien off Deferred tax assets (including MAT credit entittemeni) amounting to Rs. 88,79 crores and 78.54 crores respeclively during the quarter and year ended March 31. 2024 and disclosed Ihe iome
under 'tax expenses’.

10 The Company, vide |is letter of offer dated May 09, 2024 offered uplo |,19.98.755 Equity shares of face value of Rs,10/- each at a price of Rs. 375 per Equity share (including Share premium of Rs. 365 per|
Equity share) for an amounl aggregating Rs. 449.95 crores to the existing shore hclders of the Compeny on right basis in the ratio of One Equily share for every three Equily shares held by the Equity|
shareholders cn the record date |.e May 15, 2024. Rights issue has been done in accordance wilh Section 62{1)(a) of the Companies Act and other applicable laws and the Righis issue window is opern
from May 28, 2024 to June 11,2024

11 The ficerd of the Cermpany has approved the Iransier of 100% shareholding in Sequent Penems Frivata Limiled, a wholly owned subsidiary. through a circular resclution dated March 22, 2024. The share
purchase cgreement wos executed on March 28, 2024. The Compnay has accounted for impaimant en irvestments in Ihis subsidiary af Rs. 1.80 crores. Subsequenl o the year-end, ihe shares were
frenstemed on April 23, 2024,

12 The figures for the cument quarter ended March 31, 2024 and quarter ended March 31, 2023 are the baloncing figures between the audited figures in resgest of the full financial year ended March 31,
2024 and March 31. 2023, respectively and published year to dafe figures up to ihird quarter ended December 31, 2023 and December 31, 2022, respaciively

For and on behalf of board
?, 0V e J\ QW
Plage : Bengalury Poorvank Purohit

Dote: May29, 2024 MD & CEO
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Press Release

= Solara reports adjusted EBITDA of INR 378 Mn in Q4’24 & sequential growth over Q3°24.

= Solara reports significantly improved Gross Margin profile

= Gross Margin improves from 9 months average of 37% to 46%, 900 bps improvements in
Gross Margins.

= Previously announced Q4’24 guidance delayed by a quarter due to unplanned US FDA
inspection at Vizag facility, which concluded successfully with zero 483’s

= Reaffirms FY25 guidance of Revenue ~Rs. 15,000 Mn & the full year EBITDA of ~Rs. 2,300
to 2,600 Mn & Q4’25 exit quarter Revenue ~ Rs. 4,000 Min & EBITDA of ~Rs. 800 to Rs. 900
Mn with EBITDA margins of 20-22%

= All one-off items in the balance sheet have been addressed and provided for (including
Covid inventory) and there are no further exceptional items

= Rights issue for INR 449.95 crores opened on May 28, 2024, 75% of which will be utilized
towards debt reduction and balance will be utilized for general corporate purposes

Bengaluru, India — May 29, 2024: Solara Active Pharma Sciences Ltd (Solara) (NSE: SOLARA; BSE: 541540), a leading
Active Pharmaceutical Ingredient / CRAMS company, today announced the financial results for the fourth quarter
(Q4°24)

Revenue 3,011 2,492 23% 3,853 -21% 12,943 14,664 -11%
Reported Gross margins 1,409 324 324% 1,909 -26% 4,891 6,716 -27%
Reported Gross margins % 46.7% 13.0% 49.5% 37.7% 45.8%
Adjusted EBITDA 378 (643) 515 - 322 1,505 -
Adjusted EBITDA Margins % 12.3% - 13.4% 2.5% 10.3%
Reported EBITDA 112 (1,616) 515 - (917) 1,505 -
Reported EBITDA Margins % 3.8% - 13.4% - 10.3%
COVID Inventory provision 1,228 - - 1,228 -
Exceptional items (gain)/loss (6) 628 - 674 -
Depreciation 252 261 264 1,033 1,111
Finance cost 304 248 201 1,032 955
PBT (1,666) (2,753) 50 (4,884)  (448)
PBT Margins % - - 1% - -
PAT (2,554) (2,753) 38 (5,669)  (223)

PAT Margins % - - 1% - -
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Commenting on the financial performance, MD & CEO of the Company, remarked, “While Solara
reported a dismal FY’24, the Reset announced in the previous Earnings call has been implemented now in full stream,
albeit delayed by a quarter as we had an unplanned US FDA inspection of the Vizag facility, which was part of our
mothballing exercise in our network optimization. We are pleased with the successful zero 483 inspection and we are
committed to retrofit Vizag to a larger multipurpose facility to funnel future growth.

During the year, we were impacted by the fire accident at our Puducherry facility and aggressive calls that we have
taken on our balance sheet with regards one time provisioning of Rs. 2,026 Mn including COVID inventory and
accounted for fire loss of Rs. 627 Mn.

While we reaffirm our FY’25 guidance, we are extremely confident that Solara is on the right track of the Reset and is
poised to get back to its historical highs with both Revenues and EBITDA’s in the coming quarters. We further
reaffirm our guidance for FY’25 FY25 guidance of Revenue of ~Rs. 15,000 Mn & the full year EBITDA of ~Rs. 2,300 to
2,600 Mn & Q4’25 exit quarter Revenue ~ Rs. 4,000 Mn & EBITDA of ~Rs. 800 to Rs. 900 Mn with EBITDA margins of
20-22%"

More details given in the Investor presentation

Particulars (INR m) Q4’24 Q3’24 Q4’23 FY24 FY23
Profit/(loss) before exceptional items and tax (443) (2,126) 50 (2,976) (448)
Add : Finance costs 304 254 220 1,048 901
Add: Depreciation and amortisation expense 252 260 264 1,033 1,112
Less: Interest income (1) (4) (19) (22) (59)
Consolidated Reported EBITDA as per press release 112 (1,616) 515 (917) 1,506

The Company will conduct earnings call at 4.00 PM IST on May 29, 2024, where the Management will discuss the
Company’s performance and answer questions from participants. To participate in this conference call, please dial the
below numbers ten minutes ahead of the scheduled start time. The dial-in numbers for this call are +91 22 6280 1346
or +91 22 7115 8247. Please note that the conference call transcript will be uploaded on the Company website in due
course.

About Solara

Solara Active Pharma Sciences Ltd (BSE-541540, NSE-SOLARA), headquartered in Bengaluru, India, offers a basket of
diversified, high-value Commercial APIs and Contract manufacturing services in over 73 countries. It has a
manufacturing base comprising six globally compliant API facilities, with approvals including the USFDA, EU GMP, and
PMDA in Japan.

Abhishek Singhal Murali Krishna S
D4 abhishek.singhal@solara.co.in Raghavan. V
< investors@solara.co.in

Disclaimer: Certain statements in this document are not historical facts and are forward-looking statements. Such
forward-looking statements are subject to certain risks and uncertainties like government actions, local, political, or
economic developments, technological risks, and many other factors that could cause actual results to differ materially
from those contemplated by the relevant forward-looking statements. Solara Active Pharma Sciences Ltd will not be in
any way responsible for any action taken based on such statements and undertakes no obligation to publicly update
these forward-looking statements to reflect subsequent events or circumstances.
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Solara Reset [ )
Focusing on Profitable Growth Z

Solara reports adjusted EBITDA of INR 378 Mn in Q4’24 & sequential growth over Q3’24.
Solara reports significantly improved Gross Margin profile

Gross Margin improves from 9 months average of 37% to 46%, 900 bps improvements
in Gross Margins.

Previously announced Q4’24 guidance delayed by a quarter due to unplanned US FDA
inspection at Vizag facility, which concluded successfully with zero 483’s

Company reaffirms FY25 guidance of Revenue ~INR 15,000 Mn & the full year EBITDA
~INR. 2,300 to 2,600 Mn with Q4’25 exit quarter Revenue ~ INR. 4,000 Mn & EBITDA of
~INR 800 to INR 900 Mn (EBITDA margins of 20-22%)

All one-off items in the balance sheet have been addressed and provided for
(including Covid inventory) and there are no further exceptional items

Rights issue for INR 449.95 crores opened on May 28, 2024, 75% of which will be utilized
towards debt reduction and balance will be utilized for general corporate purposes

Q4 & FY24 Results | May 29, 2024
Solara Active Pharma Sciences Limited



7l' Safe Harbor

Except for the historical information contained herein, statements in this presentation and the subsequent discussions, which include words

will continue", "anticipate", "estimate", "intend",

n n n n n n n n n n n n n n

or phrases such as "will", "aim", "will likely result", "would", "believe", "may", "expect",
"plan", "contemplate”, seek to", "future", "objective”, "goal", "likely", "project", "should", "potential", "will pursue", and similar expressions of
such expressions may constitute "forward-looking statements”. These forward looking statements involve a number of risks, uncertainties
and other factors that could cause actual results to differ materially from those suggested by the forward-looking statements. These risks
and uncertainties include, but are not limited to our ability to successfully implement our strategy, our growth and expansion plans, obtain
regulatory approvals, our provisioning policies, technological changes, investment and business income, cash flow projections, our exposure
to market risks as well as other risks. The Company does not undertake any obligation to update forward-looking statements to reflect

events or circumstances after the date thereof




A" Solara reports a muted 04 performance but significantly improved Gross Margin profile

Performance (X In Million)

‘ Poorvank Purohit,
MD & CEO

Particulars . Q424 | Q324  QoQ% | Q423 | YoY% | FY24 | FY23 | YoY%

Revenue 3,011 2492 23% 3,853 -21% 12,993 14,664 -11% ) ] ] )
While Solara reported a dismal FY’24, the reset announced in the previous

earnings call has been implemented now in full stream, albeit delayed by a

quarter as we had an unplanned US FDA inspection of the Vizag facility, which

was part of our mothballing exercise in our network optimization. We are

Reported Gross margins %  46.7%  13.0% 49.5% 375%  45.8% pleased with the successful zero 483 inspection and we are committed to
retrofit Vizag to a larger multipurpose facility to funnel future growth.

Reported Gross margins 1,409 324 324% 1,909 -26% 4,874 6,716 -27%

Adjusted EBITDA 378 (643) 515 - 322 1,505 ) During the year, we were impacted by the fire accident at our Puducherry

facility and aggressive calls that we have taken on our balance sheet with
12.3% - 13.4% 2.5%  10.3% regards one time provisioning of INR 2,026 Mn including COVID inventory and
accounted for fire loss of INR 627 Mn.

Adjusted EBITDA Margins
%

Reported EBITDA 112 (1,616) 515 - (917) 1,505 -
While we reaffirm our FY’25 guidance, we are extremely confident that Solara
Reported EBITDA Margins 3.8% ) 13.4% ) 10.3% is on the right track of the reset and is poised to get back to its historical highs
% e e = with both Revenues and EBITDA’s in the coming quarters. We further reaffirm
our guidance for FY’25 guidance of Revenue of ~INR 15,000 Mn & the full year
PBT (1,666) (2,753) 50 (4,884)  (448) EBITDA of ~INR 2,300 to INR 2,600 Mn & Q4’25 exit quarter Revenue ~INR
PBT Margins % 3 ) 1% ) ) 4,000 Mn & EBITDA of ~INR 800 to INR 900 Mn with EBITDA margins of 20-
22%
PAT (2,554) (2,753) 38 (5,669) (223)
PAT Margins % - - 1% - -




A" 04’24 performance Adjusted for the Reset Actions

Revenue

Gross margins

Operating cost

EBITDA

EBITDA margins

Adjusted line

)
.

T119m*

_

I 147m**

Adjusted

i

3,011Tm

X1,528m

X1,150m

_______

I378m

Reported

—

X3,011m

________

31,409m

_____

1,297m

________

T112m

.

4%



A 04 performance after COVID inventory provision

Particulars Q4’24 Q3°24 Change Q4’23 Change » The Reset actions which we announced in the previous quarter have been initiated
Revenue 3,011 2,492 23% 3,853 -21% and taking full stream. Few actions got delayed by a quarter due to an unplanned US
Reported Gross Margins 1,409 324 324% 1,909 -26% FDA inspection of the Vizag facility, which was part of our mothballing exercise in
Reported Gross margins % 46.7% 13.0% 49.5% our network optimization.

Operating EBITDA 217 (1,508) 618 » INR 147m cost benefits from the cost optimization initiatives that was originally
Operating EBITDA Margins % 7.1% _ 16.0% scheduled to flow through from Q4’24 is delayed by a quarter and which will now
flow through from Q1’25 onwards.
R&D Cost (o) (108) (103) » One-off impact of reduction in inventory levels to the extent of INR 119 Mn resulting
sl R 378 (643) 2lo from our strategic actions taken to optimize the existing inventory levels.
Adjusted EBITDA Margins % 12.3% - 13.4%
» During the quarter, we have made a provision towards remaining Covid inventory
Reported EBITDA 112 (1,616) 515 (INR 1,228 Mn). These products were manufactured under a valid voluntary license
Reported EBITDA Margins % 3.8% ) 13.4% take.n from Fhe innovator. 'I_'he s_aleg of these products could only be executed while
Covid remained a pandemic which is no more the case. Consequently, the company
COVID Inventory provision 1,228 - - has taken provision on a conservative basis despite the Covid inventory having a
Exceptional items (gain)/loss (6) 628 - residual shelf life extending beyond patent expiry of these products.
Depreciation 252 261 264 » During the year, we were impacted by the fire accident at our Puducherry facility and
Finance cost 304 248 201 the aggressive calls that we have taken on our balance sheet with regards one time
PBT (1,666) (2,753) 50 provisioning of INR 2,320 Mn including Covid inventory and accounted for fire loss of
PBT Margins % - - 1% INR 627 Mn.
PAT (2,554) (2,753) 38 » With all our reset actions being implemented, we reaffirm our FY’25 guidance with a
] Revenue of ~INR 15,000 Mn & the full year EBITDA of ~INR 2,300 to 2,600 Mn &
PAT Margins % - - 1% Q4’25 exit quarter Revenue ~ INR 4,000 Mn & EBITDA margins of 20-22%

*Adjusted for the One-off impact of reduction in inventory levels to the extent of X 119 Mn resulting from our strategic actions taken to optimize the existing inventory levels and Adjusted for the benefits from the cost optimization initiatives that was originally
scheduled to flow through from Q4’24 is delayed by a quarter due to unplanned US FDA inspection at Vizag facility and which will now flow through from Q1’25 onwards e
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A FY24 performance after COVID inventory provision g SOLARA

Particulars FY24 FY23 Change
Revenue 12,943 14,664 -11%
Reported Gross Margins 4,891 6,775 -28%
Reported Gross margins % 37.7% 46.2%
Operating EBITDA (497) 1,875
Operating EBITDA Margins % -3.8% 12.8%
R&D Cost (420) (370)
Adjusted EBITDA* 322 1,505
Adjusted EBITDA Margins % 2.5% 10.3%
Reported EBITDA (917) 1,505
Reported EBITDA Margins % - 10.3%
COVID Inventory provision 1,228 -
Exceptional items (gain)/loss 674 -
Depreciation 1,033 1,111
Finance cost 1,048 955
PBT (4,884) (448)
PBT Margins % - -
PAT (5,669) (223)
PAT Margins % - -

*Adjusted for the One-off impact of reduction in inventory levels to the extent of X 119 Mn resulting from our strategic actions taken to optimize the existing inventory levels and Adjusted for the benefits from the cost optimization initiatives that was originally
scheduled to flow through from Q4’24 is delayed by a quarter due to unplanned US FDA inspection at Vizag facility and which will now flow through from Q1’25 onwards °




A" Our Focus remains on strengthening the Balance Sheet

Sources of funds (X In Million)

Use of funds (X In Million)

Particulars Mar’23 Mar’24 Particulars Mar’23 Mar’24
Shareholders' funds 15,002 9,532 Net Tangible Fixed Assets 11,830 11,291
Less: Goodwill -3,651 -3,651 Net Non-current Assets 1,010 188
Net worth 11,351 5,882 Net Current Assets 8,523 4,068
Term Loan 3,524 2,391 Total 21,363 15,875
Working capital Loan 6,488 7,603
Gross Debt 10,012 9,994
Total 21,363 15,875

Gross debt is at INR. 9,994 Mn and remained flat during the year.
Planned for debt reduction through Rights issue

» Net current assets reduced from INR 8,523 Mn to INR 4,068 Mn.
Right sizing the balance sheet

v

v

v




A Update on Rights Issue

> Issue size is Rs. 449.95 Crores

> Issue Price per share is Rs. 375 including a premium of Rs. 365

» No. of shares offered is 1,19,98,755

» Issue Opening date is May 28, 2024

» Issue Closing date is June 11, 2024

» Use of proceeds - 75% towards debt repayment and 25% towards general corporate expenses
» Promoters have committed to subscribe to their entitlement in full.

» Tentative call timing indicated in the letter of offer is 3 tranches of call, 35% (Rs. 131.25 per share) on application in June 2024,
35% (Rs. 131.25 per share) on first call in FY 2026 and 30% (Rs. 112.5 per share) on final call in FY 2027.




Thank you
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