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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2018 

The above results were reviewed by the Audil Commiltee and approved by the Board of Directors a1 1heir mee1ing held on January 31. 2019, The above results for the quarter 

ended and nine months ended December 31. 2018 has been subjec1ed lo limiled review by Deloi1te Haskins & Sells LLP.1he s1a1u1ory auditor of the Company. The report of the 
stalulory auditor is unqualified. 

2 The Company was incorporaled on February 23, 2017 and i1s rif5t rinancial year covered 1he period from February 23, 2017 lo Morch 31. 2018, Further, !he Company listed ii$ 
equily shares on June 27, 2018. Accordingly, as the financial resulls for the quarter ended June 30, 2018 were 1he Hrst 1ime the financial resul1s were prepared in accordance wilh 
Regula1ion 33 of lhe Securities and Exchange Board of India (Listing Obligations and Disclosures Requiremenls) Regulalions, 2015 (lhe " Listing Regulations"), the resulis for the 
corresponding quarler and nine monlhs ended December 31, 2017 are nol presented in these results. 

3 The results for the linancial yeor ended March 31. 2018 mainly comprises of the resulls of the following business that were acquired during the previous financial year and may nof 
be comparable to the results of the quar1er ended and nine month ended December 31, 2018 

SI. No. 

(i) The Company acquired the commodity API business and Human API business wef October 1, 2017 [1he Appointed Dale) under a Composile Scheme or Arrangemenl 
between lhe Company. Strides Shasun Llmiled (Slrides) and Sequent Scientific Limlled (Sequent). which was approved by the NCLT 

In accordance wilh the terms or the Scheme, the Company allolted 24,67-4,267 equity shores to the shareholders of Strides and Sequen1. as a consideralion for the transfer or the 
above businesses into the Company, In the ratio of I equity shore of Rs. 10/- each of the Company for every 6 shares ol Rs. 10/- each held by the shareholders of Strides, and l 
equi1y shore of Rs, l 0/- each of the Company for every 25 shares of Rs. 2/- each held by the shareholders of Sequent, on April 11, 2018, lhe effed of which was given in the 
financial sta1ements for lhe financial year ended March 31, 2018 as on the Appoin1ed Date of lhe Scheme. 

The lronsfer of lhe above businesses into the Company during the previous financial year were accounled in accordance wilh the Ind AS nolllied under Section 133 or the Act, oi 
on lhe Appointed Date of the Scheme, as per the requirements of the Scheme. 

Upon lhe Scheme coming into effect, the investments in following enlilies, held by the respective businesses above, hove also been lransferred to the Company: 
Chemsynlh Laboratories Private limlled, Indio 
Sequenl Penems Private limited, Indio 
Shosun USA Inc, USA 

During the quarter ended September 30. 2018, the initial accounting in respect of deferred tax on brought forward losses from this business acquisition has been rinalised 
Pursuant to this finolisalion of iniliol accounting, the Company has reslaled the balance sheet as al March 31, 2018 in accordance with lnd AS 103 'Business Combinations', as a 
result of which, lhe deferred lax liabilily and goodwill as at March 31, 2018 have been reduced by Rs. -483 lakhs pursuant lo this adjustment. 

{ii) Acquisition of R&D business from Sovizen Ute Sciences Privale limited with effect from February 1. 2018 

DlsconHnued operations: 

On May 19, 2018, the Board of Directors of the Company had approved the disposal of business operations at Mahad facility. On July 31, 2018, the company completed !he 

disposal of Ma had facili1Y� The results of the discon1lnued operations are as under 

Total Revenue 

Total expenses 

Partlculars 3 months ended 

31.12.2018 

Preceding 
3 months ended 

30.07.2018 

964 

1.064 

(Rs. In Lakhs) 

Year to date ngures Previous Financial 
for current period Year ended 

ended 

31.12.2018 31.03.2018 

2.414 3.944 

3.182 4,507 

Ill Prollt/(loss) before tax (I - II) (100) (768) (563) 

IV Tax expense 

V Proflt/(loss) hom dloconHnued operaHons (111 • IV) (100) (768) (563) 

5 Effective April 1, 2018, the Company adopted Ind AS 115 "Revenue from Controc1s with Customers" using the cumulative catch-up lransiiion melhod which is applied to 
contracts that were not completed as of Aprll 1, 2018 (the "transition date") The application of Ind AS 115 has resulled in decrease In retained earnings as al the transilion dale in 
respec1 of con1rac1s lhal were not completed as at lhe said date by Rs. 940 Lakhs. Under the cumulative ca1ch-up approach, the comporilives for the previous periods repor1eci 
ore not required lo be res1ated and hence not comparable. 

6 The Board of Directors, in 1heir meellng held on January 31, 2019 have approved for the Issue of warrants to the Promoters of the Company and to a private equity investor 
subjecl lo approval by the shareholders of !he Company The issue size would aggregate to Rs 46,000 Lakhs, comprising of infusion of Rs 26,000 Lakhs by lhe existing promoters of 
lhe Company al Rs 400 per warrant and Rs 20,000 Lakhs by a private equity inveslor at Rs 500 per warrant. Each of lhese warranls wlll be convertible to one equity share of Rs. 10 

each. The terms or conversion and the price at which the warrants are propo�d 1o be issued are in accordance with the SEBI Guidelines in this regard. The Company ts also in 
the process or Increasing ils authorized shore capilal. 

In the annual general meeling of the Company held on September 28, 2018, the shareholde� approved the Solera Employee Stock Option Plan, 2018 to creole and gran1 from 
time to lime in one or more !ranches, options not exceeding 1,232,000 to employees os determined by the Board of Direclors and lhe Nomination and Remuneration Commi11ee. 

During the current quarter, pursuant lo the approval of Nomination and Remuneration Commitlee, 8,45,000 number of oplions were granted lo the eligible employees. 

8 The Company's operations rela1e lo only one reportable segmenl viz Active Pharmaceutical lngredienl (API). Accordingly no separate disclosure of segment informalion is 
required. 

Previous period figures have been regrouped to conform wilh lhe classilica1ion adopted In these financial results. 

Place : Chennai 

Dale :January31.2019 














