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Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541540 Scrip Code: SOLARA

Dear Sir / Madam,

Sub: Outcome of Board Meeting

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, the Board of Directors at its meeting held earlier in the day have approved the Unaudited
financial results of the Company for the quarter and hall year ended September 30, 2018.

A copy of the unaudited financial results of the Company for the quarter and half year ended
September 30, 2018 along with Limited Review Report issued by the Statutory Auditors of the
Company and the press release on the same is-attached.

We are arranging to publish the financial results in the newspapers.

The Board Meeting commeneed at 10.00 a.m. and concluded at |2-15 ™.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Solara Active Pharma Sciences Limited

(\ M k- ‘7
S. Murali Krishna
Company Secretary

Encl.: as above

Solara Active Pharma Sciences Limited - CIN : U24230MH2017P1.C291636
REGD. OFF : 201, Devavrata, Sector 17, Vashi Navi Mumbai - 400703. India / Tel : 91-22-2789 2924 / 2789 3199 / Fax: 91-22-2789 2942
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Tel: +91 80 6188 6000
Fax: +81 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL

RESULTS

TO THE BOARD OF DIRECTORS OF
SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statcment of Consolidated Unaudited Financial Results of
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), for the quarter and half year ended September
30, 2018 (“the Statement™), being submitted by the Parent pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by

Circular No. CIR/CED/FAC/62/2016 dated July 3, 2016.

This Statement which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the Parent and the following subsidiaries:

SL. Name of the entities
No.

1 Strides Chemicals Private Limited

Sequent Penems Private Limited

2
3 | Chemsynth Laboratories Private Limited
4 | Shasun USA Inc.

m)/ ,

F
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4. We did not review the interim financial results of 1 subsidiary included in the consolidated unaudited
financial results, whose interim financial results reflect total assets of Rs. 15,004 Lakhs as at September
30, 2018, total revenues of Rs. 726 Lakhs, total profit after tax of Rs. 180 Lakhs and total
comprehensive income of Rs. 180 Lakhs for the quarter and half year ended September 30, 2018, as
considered in the consolidated unaudited financial results.
The interim financial results has been reviewed by other auditor whose report has been furnished to us
by the Management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of the other auditor.

5. The consolidated financial results includes the interim financial information of 3 subsidiaries which
have not been audited / reviewed by their auditors, whose interim financial results reflect total assets
of Rs. 2613 Lakhs as at September 30, 2018, total revenues of Rs. 17 Lakhs and Rs. 33 Lakhs, total
loss after tax of Rs. 62 Lakhs and Rs. 103 Lakhs and total comprehensive loss of Rs. 62 Lakhs and Rs.
103 Lakhs for the quarter and half year ended September 30, 2018, respectively, as considered in the
consolidated unaudited financial results. These interim financial information of such subsidiaries have
been furnished to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on such interim
financial information. In our view and as per the explanations given to us by the Management, these
are not material to the Group.

6. Based on our review conducted as stated above and based on the consideration of the reports of the
other auditor referred to in paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, read with Note 2 of the
accompanying Statement, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

J W"
Sathya P. Koushik

Partner
BENGALURU, October 30, 2018 Membership No. 206920
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SOLARA ACTIVE PHARMA SCIENCES LIMITED
Regd. Qffice: No. 201 Devaviata, Sector 17, Vashi, Navi Mumbal 400 703.

Corp. Office: No 28, Sardar Patel Road, Guindy, Chennai - 400 032

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

{Rs. In Lakhs excepl pet share data)

See accompanying noles to these financial Resulis

sl Parllculars Year to date figures -
No. 3 months ended Preceding for current petiod Previous Financlal
3 months ended ended Year ended
30.09.2018 30.06.2018 30.09.2018 31.03.2018
UNAUDITED UMAUDITED UNAUDITED AUDITED
{Refer note 3)
Continving eperalions
| |Revenue from operalions 34,233 30,281 64,514 52097
Il |Other income 13¢ 48 187 245
Wl [Total income {1 + 11} 34,372 30,32¢ 44,701 52,342
IV |Expenses
[a) Cost of materlals consumed 17,522 18,157 35,679 27,420
(b} Purchases of stock-in-rade 124 84 212 405
{c) Changes in inventories of finished goods, work-In-progress and stock-in-irade 42) 13,059} {3101} [644]
(d} Employee benefits expense 4,605 4,275 8,680 6,751
(e] Finance cosls 1,994 1,822 3.816 2.514
{f) Depreclation and ameorlisalion expense 1,937 L8N 3,848 37398
{g] Other expenses 7212 6,212 13,424 11215
Total expenses (1V) 33,354 29,404 £2,758 51,759
¥ {Profii/{loss) before exceplional fterns and tax {IIL - 1¥) 1.018 925 1.943 583
¥l iTax expense
- Current tex 190 206 394 145
- Befered tax {127) {204) 333) {159}
Totat tax expense (Vi) 43 - 3 4
VIl |Proflt/{joss) atter tax from continulng aperations (V -VI) 955 25 1,880 597
Disconfinued opetations
- Profit/{loss} Irom discentinued operations [Refer Note 4) [100} {658} (768) {563}
- Tax expense of discontinued operalions - - - -
VIl | Profit/{loss) alter tax trom discontinved opetations {100} (648) {748) {563)
1% [Profitffloss) for the perfad {VIl + Vill} 855 257 1112 34
X |Other comprehensive income
A |lil ltems shad will not be reclassified to stalernent of profit and loss - - - {25)
{ii} Income tax relaling to iterns thal will not be reclassified to slalement of profit and - - - -
loss
B |[i) ems thot may be recksifisd o statemnent of prefil and loss (14) {8) {23} 5
{iij Income tax relating o iterns thal may be reclassified to statement of profit and - - -
loss
Tolal other comprehensive income for the period (X} {14 {8} (23) (20)
X1 [Tetul comprehensive income tor the perfod (IX + X) an 249 1.089 4
Profit for the year athlbutable fo:
- Equity shareholders of the Company 853 254 1,109 38
- Non-conirolling interests 1 1 2 4}
Other Comprehensive income:
- Equity shareholders of the Company (14} 18} {23) (20)
- Non-controlllng inlerests - - - .
Total Comprehensive Income:
- Equity shareholders of the Company 83y 248 1,088 8
- Non-controlling interes’s 1 1 2 {4
Earnings per equity share (face value of Rs. 10/- each) (for conlinuing operalions)
[c1) Basic [fRs.} 3.87 294 573 5.33
(o} Diluted (Rs.) 3.87 294 573 533
Eamings pet equlty share {face value of Rs. 10/- each} (for discontinued
operallons)
{a) Basic [Rs.) [0.41] {2.71) 1311} {5.03)
{b} Diluted {Rs.) [0.41) (2.71) 3an 15.03)
Farnings per equlty share {fuce value of Rs, 16/- each) (for total operalions)
{a) Basic (Rs.) 239 0.23 0.30
| {B} Dlluled (Rs.) 2.39 023 0.30
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f%‘i STATEMENT OF CONSOLIDATED UNAUDITED FINANCEAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

BALANCE SHEET AS AT SEPTEMBER 30, 2018
(Rs. In Lakhs)

Particulars . As at As at
September 30, 2018 March 31, 2018
UNAUDITED AUDITED
A | ASSETS
| |MNon-current assets
{a) Property, plan! and ecuipment 48,443 60,407
{b] Capital work In progress 6,555 7,148
{c) Investment property - 2,984 2,252
{d} Goodwill 35863 35857
{e) Other intangible assetfs 10.594 10,077
{1} Financial assets
(i) Investments 117 81
{fi) Loans 3 4
{ii} Other financlal assefs 1,089 785
[} Income tax asseis [net) 636 270
{h) Other non-cumrent assels 2,871 4.446
Tolal non-curent assels 1,29,255 1,21,327
It |Current assels
|a} Inventories 21,2463 18,766
(b} Financial assets
(i) Trade receivables 20.284 26,252
{iy Cash and cosh equivalents 575 4,525
{ii] Other balances with banks 195 106
{iv) Loans 162 221
[v) Other financial assets 1,942 1,444
{c} Other current assets 11.430 2,435
Total curent assets 55.791 40,819
Tolal assets 1,85,046 1,682,146
B [EQUITY AND LIABILITIES
1 |Equity
{a} Equily Share capital 2,467 2,467
{b} Other equity 73,606 73,930
Tatal £quity 76,073 76,3%7
won-controlling interest 451 ) 448
I |liabililies
1 |Nen-current liabliliiles
{a} Finangial liabilities
{iy Borrowings 24051 24,286
lii} Other financial llabiities 25 -
{b) Provisions 885 732
{c) Deferred jax liabilies (net) 4,409 4,837
{d} Cther non-current liakilities 1912 1,827
Tolal Non-cuirent liabilifies 33,282 31,482
2 |Cuwrrent liabifitles
[@) Financial liabilities
[} Borrowings 34,195 33.023
[} Trade payables
Total outstanding dues of micro enterprises and small enterprises 222 397
Tolal outstanding dues of creditors other than micre enterprises and 24,673 30,889
srnall enterprises
fiii) Other financial liakilities 14,390 6,956
(o] Olher current fiablffites 1,254 2079
{€) Provisions 155 127
{d} Currenl income fax liabilities 351 350
Total current Habilities 76,240
Total Liablllies 1,85.0446
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Notes:

1

SOLARA ACTIVE PHARMA SCIENCES LIMITED
SDL ESLRA Regd. Offlce: Neo. 201 Devavrata, Sector 17, Vashl, Navi Mumbai 400 703,
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%&5 STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

The above resulls were reviewed by the Audit Commitiee and approved by the Board of Directors af their meeting held on October 30, 2018. The stolutory auditors have
camed oul imited review of the above resuls for the quarter ended and half year ended September 30, 2018.

2 The Campany was incorporaled on February 23, 2017 and s first financlal year covered the petiad from Februciry 23, 2017 to March 31, 2018. Further, the Company lisled
its equily shares on June 27, 2018, Accordingly. as the financial resuits for the quarter ending June 30 were prepared for the first lime in accordance with Regulation 33 of
the Securifies and Exchange Board of India {Lisfing Obligotions and Disclosures Requirementis) Regulations, 2015 {lhe * Lisling Regulalions"), the resulls for e
comesponding quarter and half year ended September 30, 2017 are nof presented n these resulls.
3 The resulls for the tinancial year ended March 31, 2018 mainly comprises of the resulls of the following business jhat were acquired during the previous financial year and
may not be comparable fo the results of the quarler ended and hall year ended September 30, 2018
{il The Cornpany acquired the commodily AP| business and Human API business wel October 1, 2017 |the Appointed Date) under ¢ Composite Scheme of Arangement
between the Company, Shides Shasun Limited {$trides] and Sequent Scienfific Limited {Sequent), which was approved by the NCLT.
Ih accordance with the ferms of the Scheme, the Company allotted 24,674,267 equity shares to ihe shareholders of Slides and Sequent, as a censideration for the transfer
of the above businesses info the Company, in the ratio of 1 equily share of Rs, 10/- each of the Company for every & shares of Bs. 10/- each held by the shareholders of
Sirides, and 1 equily share of Rs. 10/- each of the Company for every 25 shares of Rs. 2/- each held by the shareholders of Sequenl, on April 11, 2018, the effect of which
was given in the financial staterments for the financial year ended March 31, 2018 os on the Appointed Date of the Scheme.
The transter of Ihe above businesses into the Company during the previous linancial year were accounted n accordance with the Ind AS nofilied under Section 133 of the
Act. as on theAppointed Dale of the Scheme. as per the requiremenls of the Scheme.
Upon the Scheme coming info effect. the investments in following enfilies, held by the respective businesses above. have ¢lso been transtered to the Company:
Chemsynih Laboratories Privale Limited, Incia
Sequend Penems Private Limited, India
Shasun USA Inc, USA
During the current quarter ended Seplember 30, 2018, the inifial cccounting in respect of deferred tox on braught forword losses from fhis business acqulsilion has been
finalised. Pursucnt fo this finglisaflon of inflial accounting, the Company has restated the bolunce sheet as at March 31, 2018 in accordance with ind AS 103 Business
Combinaliens, as aresult of which, the deferred lax lability and goodwill as af March 31, 2018 have been reduced by Rs. 483 Lakhs pursuant to this adjusiment.
Accardingly the resulls of the above businesses included in the previous linanclal year ended March 31, 2018 reflect only from period Cctober 01, 2017 to March 31, 2018.
i) Acquisition of R&D business from Sovizen Lile Sciences Privale Limited with effect from February 1, 2018.
4 Discontinved operalions:
On May 19, 2018, the Boord of Directors of the Compdny have approved for disposal of business operations at Mahad facifily. On July 31, 2018, the company heas
completed the dispasal of Mahad facility.
Resulls of disconfinued operalions:
(Rs. in Lakhs})
N Year to date figures .
Preceding Previous Financial
. Particulars 3 months ended 3 monlhs ended for current period Year ended
No. ended
30.09.2018 30.06.2018 30.09.2018 31.03.2013
| |Telel Revenue G64 1,450 2414 3,944
Il |Total expenses 1,064 2,118 3182 4,507
1 |Profit/loss) befare bax (1 - W) {100} [458) (748} {563)
Iv |Tax expense - - - -
¥V [Profil/{loss) from discontinued operations {lll - V) (100} (848) {748) (5463)
5 On May 19, 2018, the Board of Directors of the Company have approved for investment by the Company in Sifides Cheralcals Private Limiled. On August 31, 2018, the]
Company has entered info a share purshase agreemnent with Siides Pharma Sciencas Limited and acquired 100% of the Invastmenls In Strides Chemicals Private Limited!
for a consideration of Rs. 13,100 Lakhs. Accordingly, the results of the above business reflact anly from period Seplembser 01, 2018 to September 30, 2018. The impact of
acquisifion of 1his business on the results for the quarter and half year ended September 30, 2018 is given below:
Sk fariculars Rs. In Lakhs
No.
| |Total Revenue 726
1 {Total expenses 546
i |Profit/[toss) before tax (k- 1) 180
IV |Tax expense ’
V| Profit/(loss) after tax (Il - V) 180

4 Effeclive April 1, 2018, the Group adopled Ind AS 115 "Revenue from Confracts with Cuslomers” using the cumulalive calch-up tiansilion mathod which is applied o)

As on ihe dale of finallsatlon of fhase Consolidated unovdited financial results, the inilial accounting for the above business combinalion has not been finalised. Any|
consequential changes due te finalisation of inilial accounting will be recognised in the subsequent period vpen such finalisalion.

conracts that were nol completed a3 of April 1, 2018 [the "transition dale'). The application of Ind A3 115 has resulisd In decrease In reloined earnings ¢s at the transition
date in respect of confracts that were not compleled as al the said date by Rs. 240 Lakhs. Under the cumulative calch-up approach, the compaiitives for the previous|
periods reporled are nat required o be restaled and hence nol comparable.

In the annucl general meeting of the Company held on September 28, 2018, the shareholders have approved Ihe Soldra Employee Stock Option Plan, 2018 lo creaie
and grant fram fime to time in one or more trenches, oplions net exceeding 1.232.000 to employees as delermined by the Board of Directors and the Nomination and
Rermuneration Cammillee
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

The Group's operations rekate 1o only one reportable segmenl viz Aclive Pharmacevtical Ingredient {API). Accordingly no separate disclosure of segmenl information is|
required.

% Information on $tandatone Resuils;

{Rs. In Lakhs)
St Particulars 3 months ended Preceding Yeor to date figures | Previous Financial
MNo. 3 months ended for cumrent perod Year ended
ended
30.09.2018 30.06.2018 30.09.2018 31.03.2018
1 [Tolal Revenue from continuing operations 33,662 30,324 63,286 52,325
[t |Profit before Tax from continuing operalions 920 964 1,886 758
Wl |Profit after Tax from continuing operalions 857 966 1.823 758
W |Profit/(loss) before Tox from disconfinued operations {1001 468) {748) (563)
¥V |Profit/fioss} afler Tax from disconlinued operalions {100} 468) [768) {563}

10 Previous period figures have been regrouped ta conform with the classificetion adopted In these financial resulis.

For and on behalf of beard

Place : Bengaluru
Dale : Getober 30, 2018

sh Devendra
Managing Director
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS :

TO THE BOARD OF DIRECTORS OF
SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SOLARA
ACTIVE PHARMA SCIENCES LIMITED (“the Company”) for the quarter and half year ended
September 30, 2018 (“the Statement™), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410°Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, read with note 2 of the accompanying
Statement, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Deloitte Hasking & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

Sathya P. Koushik
Partner
BENGAILURLU, October 30, 2018 Membership No. 206920

Regd. Cffice: Indiabulls Finance Centre, Tower 3, 27" - 32" Hoor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india.
[LLP Identification No. AAB-8737)
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. STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

SOLARA ACTIVE PHARMA SCIENCES LIMITED
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FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2018

{&s. In Lukhs excepl per share data)

Year to dale figures

Previous Financial

3 months ended Preceding for cunent pertod Year ended
3 months ended endad
Sl Particulars 30.09.2018 30.056.2018 30.09.2018 31.03.2018
UNALDITED UNAUDITED UNAUDITED AlFDITED
{2efer note 3)
Conlfinuing eperations
{  |Revenue frormn operations 33641 30,281 63,922 52097
il [Otherincome 21 43 44 228
il [Tolal Income {1+ 11} 33.662 30,324 63,984 52,325
IV |Fxpenses
[} Cost of materials consurmed 17.364 18,157 35,521 27415
[b} Purchases of stock-in-frade 126 85 212 405
[<) Changes in inventories of finished goods, work-in-progress and stock-in-irade [149) (3.05%) [3.208) {644)
[d) Employes benefits expense 4.521 4,237 B.758 4,654
fe) Finance costs 1.994 1.822 3816 2513
[f} Depreciation and cmortisation expense 1.878 1503 3.781 3,383
g} Other expenses 7.008 &212 13.220 11.841
Tolal expenses (IV) 32,742 29,358 42,100 51,567
V| Profilf{loss) before Yax ([} - IV} 720 1711 1,886 758
¥Vl |Tax expense
- Curent tax 120 206 394 159
- Defered tax [127) [206) [333) (159}
Tolal lax expense {VI} 43 - £3 -
VIl |Profil/{loss) aler tax from conlinving operatlons {V -VI) 857 LEH 1.823 758
Discontinued operations
- Prefit/floss) from disconfinued operafions [Refer Note 4) (100] [668) 1748} [563)
- Tax expense of disconlinued operalions - - - -
VIl |Profilf{loss) after tax from discenfinued cperations {100} (648) (748} (563)
1X |Profilf{loss) for Ihe period (VI + Vi) 157 298 1,055 195
X |Other comprehensive Income/{loss)
A |[i} Herns that will not be reclassified 1o statement of profil and loss - - - [25)
i) Incorne fax relating o items That will not be reclassified to slalement of profit and loss - - - -
B |{i) Hems that may be reclassified 1o stedement of profit and loss - - - -
i) Income fax relating 1o itemns fhat may be reclassified to statement of profit and loss - - - -
Total ather comprehensive income/(loss) for the period (X) - - - (25)
X! |fotal comprehensive Income fat the perlod {IX + X} 757 298 1,055 170
Earnings per equity share (face value of ks, 10/- each) (for conlinuing opetatiens)
[a) Basic [Rs.} 2.40 310 5.50 677
(k) Diluted (Rs.) 2.40 310 5.50 677
Earnings per equity share (tace value of ks. 10/- each) (for discontinved operalions)
(o) Basic (Rs.) 10.41) {2.71) {3.11) 15.03]
[b) Diluted {Rs.) {0.41) {2.71) [3.11) 15.03]
Earnings per equity share (tace value of Rs, 10/- edch) (for lotal operallons)
{a) Basic (Rs.) 200 0.40 2.3% 1.74
[b) Diluted {Rs.) 2,00 0.40 2.39 1.74

See accompanying notes 1o these Financlal Results
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SOLARA ACTIVE PHARMA SCIENCES LIMITED

ooy e

STATEMENT OF STANDALONE UNADDITED FINANCIAL RESULTS

Regd. Office: No. 201 Devuavrata, Seclor 17, Vashi, Navi Mumbal 400 703.
Corp. Offlce: No 28, Sarder Patel Road, Guindy. Chennal - 600 032

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
BALANCE SHEET AS AT SEPTEMBER 30, 2018

(Rs. In Lakhs)

Parliculars Asal Asal
Seplember 30, 2018| March 31, 2018
UNAUDITED ALUDITED
A | ASSETS
I |Non-cument assels
{d1) Property, plant and equipment 59.927 59,745
{b) Capital work in progress 4,148 7,031
{c) Investment property 584 594
{d} Gooewil 35,038 35,838
{e) Other intangible assefs 10,096 10,077
{f Financial assets
(i} lnvestments 14,989 1,853
iil] Loans 3 4
@iy Other financicl assels 975 785
lo} Income tox assets [net) 401 260
[h} Other nen-current assets 1931 4.646
Todat nen-curent assets 1.30,892 1,20,832
Il |Current assets
[=) Invenlories 19.8%1 18.764
[b) Financial assets
(i} Trade receivables 19.297 26,335
fii} Caish and cash equivalents 344 4,587
iti] Giher balances wilh banks 107 105
liv] Loans 102 21
{v) Other financicl assets 1.695 1,436
(<) Other cumrent assefs 10,767 9,433
Total curren! assets 52,203 £0.583
Total assets 183,095 181,718
B |EQUITY AND LIABILITIES
1 |Equity
{c1] Equlty Share capital 2,467 2,467
{b) Other equity 74170 74,519
Total Equity 76,637 76.984
I |Labilties
1 |Nen-curent lkabilfies
{a) Financial liabilifies
[i} Bomowings 26,052 24,286
() Provisions 859 732
(¢} Deterred fax liabilities {net) 4414 4,843
{d) Other non-cunent liabililies 1,880 1,627
Total Non-current [abilities 33,207 31,488
2 {Cuirent linbilities
{a} Financial abiiities
i) Borowings 34,195 33,021
[ii) Trade payabsles
Tolal sutstanding dues of micro enferprises and small enterprises 222 397
Total outstanding dues of creditors ofher than micro enterprises and smalf 23,351 30.842
enterprises
(i} Other financial liablllties 14,210 &757
[} Other current fabilities 1125 2078
[} Pravisions 148 127
[d) Curent income tax liabilitles - -
Total current liabilifies 73,251 73242
Tolal eqully and labifitles 1.83,0%5 1,581,718




SOLARA ACTIVE PHARMA SCIENCES LIMITED

b ! ; .
«‘F;\}ér SOLARA Regd. Ofice: No, 201 Devavrata, Sector 17, Vashi, Navi Mumbai 400 7035.
¥ ‘(?r PPl i Rty Corp. Office: No 28, Sardar Palel Rouad, Guindy, Chennai - 600 032
é“@\ STATEMENT OF STANDALONE UNAUDLIED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2018

Notes:

1

The above resulls were reviewed by The Audit Committee ond opproved by the Board of Directors al their meeting held on Ocieber 30, 2018. The statulory audlitors have
camed out limited review of the above resuls for the quarter ended September 30, 2018 and for the half year ended Sepfember 30, 2018.

2 The Company was Incorporaled on February 23, 2017 and ils first financial year covered ihe period from Febuary 23, 2017 to March 31, 2018. Further, Ihe Company listed T
equily shares on June 27, 2018. Accordingly. as the financial results for the quarter ending June 30 were prepared for the fiist fime in accordance with Regulation 33 of the
securilies and Exchange Board of India |Listing Obligations and Disclosures Requirements) Regulalions, 2015 {the * Usting Regulations). the resulls for the comesponding quarter]
and half year ended Septemiber 30. 2017 are not presented in these resuits.

3 The resulls for The financial year ended march 31, 2018 mainly comprises of the resulls of the following business that were acquired during the previous financial year.

i) The Company acquired the commodity APl business and Human AP business wef October 1, 2017 (ihe Appainted Date)] under a Composile Scheme of Amangemenl
between the Company, Stides Shasun Limiled (Sfrides) and Sequent Sclentifie: Limited (Sequent), which was approved by The NCLT.

In accordance wiih the terms of the Scheme. the Company allotled 24,674,267 equily shares 1o the shareholders of $irides and Sequent, as @ consideralion for the transfer of
the above businesses infa the Company, in the rafio of 1 equity share of Rs, 10/~ each of the Company for every 4 shares of Rs. 10/- each held by the shareholders of Shides,
and 1 equity share of Rs. 10/- each of the Company for every 25 shares of Rs. 2/- each held by the shareholders of Sequent, on Aprll 11, 2018, the effect of which wes given in
the financicl statements for Ihe flinancicl year ended March 31, 2018 a5 on the Appeinted Date of the Scheme.

The fransler of Ihe above businesses into the Company during fhe previous financial year were accounted in accordance wilh the Ind AS notified under Section 133 of fhe Act,
as on theAppointed Dale of the Scheme, as per the requiremenis of Ihe Scheme.

lipon the Scheme coming info effect, The investments in follow/ing entilies, held by the respeciive businesses cbove, have dlse been fransfered to the Compary:

Chemsynih Laboratorias Private Limited, Indla

Sequeni Penems Private Limited, ndia

Shasun USA Inc, USA

During fhe cument quarler ended September 30, 2018, the inflal accounfing in respect of deferred tax oh brought forward losses from fhis business acqulsition has been
finalised. Pursuant o 1his finalisation of inilicl ccceunting, the Company has restated the balance sheet as at March 31, 2018 in accordance with Ind AS 103 'Business
Combinations', as a result of which, the deferred tax liability and goodwill as at Mateh 31, 2018 have been reduced by Rs. 483 Lakbs pursuant te this adjustment.

(i) Acquisition of R&D business from Sovizen Life Sciences Prdvate Limited with eHect from February 1. 2018,

4 Disconfinued operations:

On May 1%, 2018, the Board of Direclors of the Company have approved for disposal of business operations at Mahad facilify. On July 31, 2018, the company has compleled
the disposal of Mahad faciiity.
Resulls of disconlinued operafions:
(Rs. In Lakhs)
Sl Parficulars 3 months ended Preceding Year lo date Hgures| Previous Financlal
No. 3 months ended for cuirent peried Yeai ended
ended
30.09.2018 30.05.2018 30.09.2016 31.03.2018

| |TolalRevenue P64 1.450 2414 3944

Il |Total expenses 1.064 2,118 3182 4,507

M |Profit/(loss) bedore tax {I - 1) {100) (6488) (768) {563}

W [Tax expense - - - - -

vV |Profit/(loss} from discontinued operations {lIl - IV} (100 (648) (768) {543)

5 Cn May 19, 2018, the Board of Direciors of the Company heve approved for invesiment by the Company In §frides Chemlcdls Private Limited. On Augusl 31, 2018, they
Compuany has entered Into o shere purchose agreament with Stides Pharma Sciences Umited and acouired 100% of the Investments in Sirides Chemicals Privale Limited for of
consideration of Rs. 13,100 Lakhs.

& Effecllive Aprl 1, 2018, the Company adopled Ind AS 115 "Revanue fram Contracts with Customers” using the cumuladive catch-up fransifion methed which is applied 1o
contracts that were not compleled as of April 1, 2018 [the “Iransilion date’). The application of Ind AS 115 has resulted in decrease In refained earnings ds af the fransilion date
in respect of conkracis thal were not compleled as ol the said date by Rs. 940 Lokhs. Under the cumulalive catch-up approach, the comparilives for fhe previous petiods|
reported are noi required 1o be restated and hence not comparable,

7 In the annual general meeting of the Compony held on September 28, 2018, the sharehalders have approved the Solara Employee Stock Opfion Plan, 2018 o create and
grant from time to time in one or more Iranches, opfions not exceeding 1,232.000 fo employees as delermined by the Boord of Direciors and the Nomination and
Remuneration Committee.

8 The Company's operations relate fo only one repartable segment viz Aclive Phamaceutical Ingredient |API). Accardingly ne separale disclosure of segmenl information is
required,

9 Previous period figures hove been regrouped 1o conform with the classfication adopted in these financlal results.

Place : Bengaluru
Date : Ocleber 30, 2018

ilesh Devendra
ranaging Director
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SOLARA ACTIVE PHARMA SCIENCES LIMITED
Regd. Office: No. 201 Devavrata, Secfor 17, Vashi, Navi Mumbai 400 703,
Corp. Office: No 28, Sardar Patel Road, Guindy, Chennai - 600 032

&'l SOLARA
gm’ Retas B e heen STATEMENT OF CONSOLIDATED UNAUDITED RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
(Rs. in Lakhs except per share data)
sl Particulars Quarter ending Year to date Financial Year
No. 30.09.2018 ending ending
30.09.2018 31.03.2018
Unaudited Unaudited Audifed
Continving operations:

1 Total income from operations 34,372 44,701 52,342

2 Net Profit for the period (before tax and exceptional items) 1.018 1,943 583

3 Net Profit for the period before tax {after excepiional ltems) 1.018 1,943 583

4 Net Profii for the period after tax (ofter exceptional iterns) 955 1,880 597
Discontinved operations:

5 Profit / {Loss] after tax from discontinued operations {100] (748) [563)

& |Other Comprehensive Income for the period {14] {23) {20)

7 |ioial Comprehensive Income for the period {4 + 5+ §) 841 1,089 14

8 |Equity Share Capital 2,467 2,467 2,467

¢ |Other Equity excluding Revaluation Reserve 73,606 73,606 73,230
as shown in the Audited Balance Sheet

10 |Earnings Per Share [of Rs. 10/- each) {for
continuing operctions) -

Basic (Rs.) 3.87 573 533
Diluted {Rs.) : 387 573 533

11 |Earmnings Per Share {of Rs. 10/- each] {for

discontinued operalions) -
Baisic {Rs.) (0.41) {3.11) {5.03}
Diluted (Rs.) {0.41) {3.11) {5.03}
12 tEarnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
Basic [Rs.) 2.3% 2,62 0.30
Diluted (Rs.) 2.3% 2.62 0.30
Notes:

1 The above is an extract of the detailed format of Guarterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI {Lisling and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarierly Financial Results
are available on ihe websites of the NSE Limited [www.nseindia.com), BSE Limited jwww.bseindic.com] and at the
Company's website (www.solara.co.in)

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meesting held on
October 30, 2018, The skatuiory auditers have carisd out limited review of the above results for the quarter ended and hailf
year ended September 30, 2018,

3 The Company was incorporated on February 23, 2017 and ifs first financial year covered the pericd from February 23, 2017 to
March 31, 2018. Further, the Company listed its equity shares on June 27, 2018, Accordingly, as the financial resulls for the
quarier ending June 30 were preparad for the first time in accordance with Regulation 33 of the Securities and Exchange
Board of India [Listing Obligations and Disclosures Requirements) Regulations, 2015 {ihe " Listing Regulations"), the results for|
the corresponding quarter and half year ended Sepiember 30, 2017 are not presented in these results.

4 Previous period figures have been regrouped to conform with the classification adopied in these financial results.

For and on behalf of board

m\wg

‘9 )

\

esh Devendra
Managing Director

Place : Benaaluru
Date : October 30, 2018

N
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Q2 FY19 Ny

Strong HI revenue growth of 26% with operating EBITDA up by 56%

Bengaluru, India — October 30, 2018: Solara Active Pharma Sciences Ltd (Solara) (INSE: SOLARA; BSE Code: 541540), a
leading Active Pharmaceutical Ingredient provider today announced financial results for the second quarter (Q2FY19) and six
months (HIFY19) ended September 30th, 2018,

Commenting on the performance, Jitesh Devendra, MD and CEQ said “We are happy to continue our growth
momentum in the second gquarter with a heaithy QoQ and YoY revenue growth. Overall, in HTFY19, we grew 26% in
revenues with a robust 56% growth in the operating EBITDA. We are building our fuiure on a strong foundation of
customer advocacy and resilient R&D, our cost improvement programs and foray info newer geographies. We remain
excited about the opportunities that AP space offers and are confident of defivering significant value.”

The Key Highlights of the quarter are:

Pa-rticulars F(ng,lg F?{}Q QoQ | F(‘g)’iS YoY FI‘;:Q )FI'J-:{Q Change ,
Revenue B 3437 3,033 13% 2,798 23% 6470 5136 26%
Operating EBITDA 669 631 6% 451  48% 1300 831  56%
Operating EBITDA Margins  19.5%  20.8% -130bps  16.1% 340 bps  20.1%  16.2%  390bps
R&D Cost -1l 97 T S T8
Forex gain/(Loss) R 7 a3 2
Reported EBITDA 495 466 6% 412 20% 961 811 18%
Reporied BBITDA Marging__4.4%  [53% 90bps  I47% -30bps  [48%  I58% -100bps

Note:

1. The financial results above reflect the continuing business operations

2. Q2FY18 and H1 FY18 financials are based on proforma financial stalements

Financial Summary for Q2FY19
s Total Revenue was ¥ 3,437 Mn for Q2FY 19 as compared to T 3,033 Mn in Q1FY19, an increase of 13%.

= Operating EBITDA at ¥ 669 Mn for Q2FY19 as compared to T 631 M during Q1FY 19, an increase of 6%. This performance
was impacted by ~ 130 basis point gross margin drop due to higher import prices on account of foreign exchange. On a constant
currency, the Operating EBITDA was significantly higher in Q2FY 19 over QIFY19.

= Operating EBITDA Margin came i at 19.5% for Q2FY 19 as against 16.1% in the corresponding period of previous fiscal.

»  Reported EBITDA stood at € 495 Mn as compared to T 412 Mn during Q1FY18, an increase of 20%. The Reported EBITDA
factors R&D spent of € 111 mn and ¥ 63 mn forex impact.

Financial Summary for H1IFY19

m  Total Revenue was T 6,470 Mn for HIFY 19 as compared to € 5,136 Mn in HIFY138, an increase of 26%
m  Operating EBITDA stood at ¥ 1,300 Mn as compared (o ¥ 831 Mn during HI1FY18, an increase of 56%
»  Operating EBITDA Margin at 20.1% for HIFY 19 as against 16.2% in HIFY 18

= Reported EBITDA stood at ¥ 961 Mn as compared to ¥ 811 Mn during HIFY18, an increase of 18%. R&D spent of T 208
mn up by 9x on HIFY18.




SOLARA PRES ELEA

Board Update

Ron de Vries has been appointed as Independent Director of the Company. At Solara, Ron will enable a strategic oversight on the
company’s future business plans and growth initiatives. Ron brings to the Board his rich experience of over two decades in the
API Industry. In his professional stints, he has held severat positions in Gist-Brocades/DSM Netherlands, Royal DSM NV, India,
and DSM Sinochem Pharmaceuticals, Singapore. He has been responsible for the global API operations, manufacturing and

sourcing strategies, R&D, SHE, Quality/c-GMP, Regulatory A ffairs, asset strategies and continuous improvement programs.

EBITDA Reconciliation:

Particulars  Q2FY19 QIFYL
Profit/(loss) before exceptional [tems and tax as per SEBI 1ep01 tmg {Continuing Oper. auons) o2 93
Add: Deprcc1atlon and Amortization and Finance costs o393 373

Consolidated Reported EBITDA as per press release 7 e __r 495 466

; Ai'f[gﬂe; in ?mnjbr conﬂﬁlwd(xpamrmns -

Earnings Call with Investors

The Company will conduct an Earnings call at 3 PM IST on October 30th, 2018 where the Management will discuss the Company’s
performance and answer questions from pasticipants. To participate in this conference call, please dial the numbers provided below
ten minutes ahead of the scheduled start time. The dial-in numbers for this call are +91 22 6280 1346 or +91 22 7115 8247, Other
numbers are listed in the conference call invite which is posted on our website, Please nate that the transcript of the conference call

will be uploaded on the Company website in due course.

About Solara

Solara Active Pharma Sciences Ltd (BSE-541540, NSE-SOLARA) headquartered in Bengaluru, India offers a basket of diversified,
high-value Commercial APIs and Contract manufacturing services in over 75 countries. It has a manufacturing base comprising five
globally compliant APT facilities, with approvals including the USFDA, EU GMP and PMDA in Japan.

Investor / Analyst contaci Statutory and corperate affairs
Dikshita Jain Murali Krishna S

Christensen Investor Relations Raghavan, ¥V
djain@ichristensenir.com B4 investors{@solara.co.in

D +91 22 4215 0210 D +91 44 4344 6700

Disclaimer: Certain statements i this docinnent thal are not Fustorical fucts are forward-looking statements. Such forward-looking statements are subject fo cerlein
visks and wncertuinties fike governmeni actions, local, politiced or econvmic develepments, fechnological visks, and muny vilrer faciors thit conld cause celuerd

results to differ meterially from those confemplated by the refevant forward-looking statements Salara Active Pharma Sciences Lid will ot be in any way responsible

Jor any aciion taken based on such statements and wndertakes no obligation to publicly wdate these Sorward-looking stidements 1o reflect subseyuent evenls or

CHreHmMSIances,
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