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Solara at a glance

Pipeline of 20+ products under 
different stages of development 

Research
Complex chemistry capabilities including 

handling of catalytic hydrogenation, hydride 
reductions, organometallic reactions, 
hazardous reactions amongst others

Capabilities

Presence in 40+ countries,75%+ 
regulated market sales and 100+ 
Filings

Market Presence
5 Globally compliant API and diversified 

facilities with capacity over 1600kl 

Infrastructure

Commitment to highest levels of 
compliance, consistency and quality 
with zero 483s in last 2 USFDA audits

Compliance
Consciously favoring value over volumes 

thereby limiting pricing pressure in the long 
term and creating capacities after assuring 

demand

Orientation

API only business model with large scale infrastructure, wide products and established customer relationships
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Key Highlights for Q1FY19

Financial Update(QoQ)1 Corporate developments Business Update

• Total Revenue was ₹ 3,033 Mn
for Q1FY19 as compared to
₹2,871 Mn during Q4FY18, an
increase of 6%

• Operating EBITDA stood at
₹631 Mn for Q1FY19 as
compared to ₹492 Mn during
Q4FY18, an increase of 28%

• Operating EBITDA Margin at
20.8% for Q1FY19 as against
17.1% in Q4FY18

• PAT at Q1FY19 stood at ₹93
Mn as compared to ₹92 Mn in
Q4FY18

• Listing of equity shares of the 
company on the NSE and BSE

• Successful integration of newly 
acquired API R&D facility in 
Chennai

• Sales was primarily driven by a
strong performance in
Regulated market where we
have a focus market strategy

• R&D Spend was ₹97 Mn for
Q1FY19 as compared to ₹28
Mn during Q4FY18, the
increased spend in R&D is in
line with Company’s strategy to
scale up products for the
future growth.

• Launched two new products -
One in Regulated market and
One in RoW.

““We are pleased with the positive
beginnings of the new fiscal under Solara.
While registering a strong financial growth
over the previous year, we have also grown
our business sequentially and have also
laid a stable base for expansion. The
margin expansion continues to be an area
of high priority for us, and I am glad that
our efforts are bearing results. Over the
quarter, there has been a significant
expansion in the R&D activities and we are
confident that the same will generate
significant momentum for the growth in the
near term”

Jitesh Devendra 
MD and CEO

1.The financial results reflect the continuing business operations. Q4FY18 financials are based on audited financial statements and also reflects the continuing business operations 
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Q1FY19 Performance - QoQ

Financial Highlights Quarterly Trend 

Particulars Q1 FY19 Q4 FY18 Change

Revenue 3,033 2,871 6%

Operating EBITDA 631 492 28%

Operating EBITDA Margins 20.8% 17.1% 370bps

R&D Cost (97) (28)

Forex gain/(Loss) (98) (47)

Reported EBITDA 436 417 

Reported EBITDA Margins 14.4% 14.5%

Figures in ₹mn, unless a % or stated otherwise. All financial numbers are abstracts from the Audited financial results of the consolidated entity 

Key Highlights

» From a geography standpoint, the regulated markets contributed 78% of sales for the quarter and was 5% up QoQ. ROW contributed 22% 
of sales for the quarter and grew 7% QoQ driven by improved supplies 

» R&D spent increased on expected lines as the R&D programs gain momentum
» One off forex impact negatively affected the reported EBITDA

2338

3033
2871

380
631 492399 436 417

Q1FY18 Q1FY19 Q4FY18

Revenues Operating EBITDA Reported EBITDA
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Q1FY19 Performance - YoY

Financial Highlights Quarterly Trend 

Particulars Q1 FY19 Q1 FY18 Change

Revenue 3,033 2,338 30%

Operating EBITDA 631 380 66%

Operating EBITDA Margins 20.8% 16.3% 450bps

R&D Cost (97) -

Forex gain/(Loss) (98) 19

Reported EBITDA 436 399 

Reported EBITDA Margins 14.4% 17.1%

Figures in ₹mn, unless a % or stated otherwise. All financial numbers are abstracts from the Audited financial results of the consolidated entity except for Q1 FY18 which is based on proforma financial statement. 

Key Highlights

» R&D spent increased on expected lines as the R&D programs gain momentum
» One off forex impact negatively affected the reported EBITDA

2338

3033
2871

380
631 492399 436 417

Q1FY18 Q1FY19 Q4FY18

Revenues Operating EBITDA Reported EBITDA
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Solara- 5 years perspective 

Business Continuity
Portfolio of new products and new 
customers to augment current base and 
enable steady growth

Worldwide Presence
Established strongholds in key regulated 
markets and growth territories 

Robust Product base
Constant stream of revenue from new product 
validations

Best Customer Connect 
Organization Focus to win with customer delight 
as the primary goal 

Well on its path to become a 
leading pure-play API company 
with focus on highly compliant 

business operations and 
customer advocacy 
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FY18 Recap

Q4FY18 Review Key Balance Items

Particulars FY18 Proforma FY17 Proforma Change

Revenue 11,215 9,463 18.5%

Operating EBITDA 1,537 1,186 29.6%

Operating EBITDA Margins 13.7% 12.5%

R&D Cost -101 - 0.0%

Exchange gain/(loss) 2 51 -95.8%

EBITDA 1,438 1,237 16.2%

EBITDA Margins 12.8% 13.1%

Figures in ₹mn, unless a % or stated otherwise. All financial numbers are abstracts from the Audited financial results of the consolidated entity 

Key Highlights

Balance sheet items Value in ₹m

Shareholders' funds 7,640 

Less: Goodwill -3,634 

Net worth 4,006 

Term Loan 3,027 

Working Capital 3,302 

Less: Cash -470 

Net Borrowings 5,859 

Tangible Assets 6,981 

Intangible Assets 1,008 

Total Assets 7,988 

» Fiscal ended with a stellar growth of 18.5% and in building Solara as one of the leading API companies with pureplay API focus
» The Company expanded its operating EBITDA from ₹1,186mn to ₹1,537mn registering a robust 30% growth in absolute terms
» The investments in R&D accounted to ₹101mn. These investments are pivotal for company’s play in the next orbit of growth with new 

products and pipeline
» Company’s net debt to EBITDA stood at 4.08 while its asset turns improved to 1.40x



8

THANK YOU.
www.solara.co.in


