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April 29, 2022

The BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541540 Scrip Code: SOLARA

Dear Sirs,

Sub: Outcome of Board Meeting

Please refer our letter dated April 22, 2022 under Regulation 29 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, in continuation we wish to inform that at the meeting
of Board of Directors held today (April 29, 2022) the Directors has inter-alia amongst other subject
approved the following:

e Audited financial results (standalone and consolidated) of the Company for the quarter and
Year ended March 31, 2022 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015. A copy of the audited financial results
(standalone and consolidated) for the quarter and year ended March 31, 2022 along with
the Auditors report for the said period and press release on the same is attached. The Board
has not recommended the dividend for Financial Year 2021-22.

The Board Meeting commenced at 11.30 a.m. and concluded at 3.00 p.m
We request you to take the same on record.
Thanking you,

Yours faithfully,
For Solara Active Pharma Sciences Limited

VA N

S. Murali Krishna
Company Secretary

Encl: As above.
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Dear Sirs,

Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015
Ref.: Unmodified opinion in the Auditors’ Report for the financial year 2021-22

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we hereby declare that M/s. Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company have issued the Auditors' Report with unmodified opinion in respect to the Audited
Financial Results (Standalone and Consolidated) for the financial year ended March 31, 2022.

We request you to take the same on record.
Thanking you,

Yours faithfully,
For Solara Active Pharma Sciences Limited

VA N

S. Murali Krishna
Company Secretary

Solara Active Pharma Sciences Limited - CIN : L24230MH2017PLC291636
REGD. OFF: 201, Devavrata, Sector 17, Vashi Navi Mumbai - 400703. India/ Tel: 91-22-2789 2924 / 2789 3199 / Fax: 91-22-2789 2942
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SOLARA ACTIVE PHARMA SCIENCES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both ((a) and (b)) included in
the accompanying “Statement of Audited Consolidated Financial Results for the Year Ended March
31, 2022 and Unaudited Consolidated Financial Results for the Quarter Ended March 31, 2022” of
Solara Active Pharma Sciences Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), (“"the Statement”) being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of the other auditors on separate
financial statements of subsidiaries referred to in Other Matters section below, the

Consolidated Financial Results for the year ended March 31, 2022:

e includes the results of the following entities:

Sl. No. | Name of the entities

1 Solara Active Pharma Sciences Limited, the Parent

2 Sequent Penems Private Limited, wholly owned subsidiary
3 Chemsynth Laboratories Private Limited, subsidiary

4 Shasun USA Inc., wholly owned subsidiary

e is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

e gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net loss and consolidated total comprehensive loss
and other financial information of the Group for the year ended March 31, 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022,

based on our review conducted and procedures performed as stated in paragraph (b) of

Auditor’s Responsibilities section below and based on the consideration of the audit reports

of the other auditors referred to in Other Matters section below, nothing has come to our

W attention that causes us to believe that the Consolidated Financial Results for the quarter
/ ended March 31, 2022, prepared in accordance with the recognition and measurement

Regd, Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Flcor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP |dentification No. AAB-8737)
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principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2022 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’'s Code of Ethics. We believe that the audit evidence obtained by
us and the audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2022, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a true and
fair view of the consolidated net loss and consolidated other comprehensive loss and other financial
information of the Group in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of this Consolidated Financial Results
by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Wy
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Auditor’s Responsibilities

(a)

Audit of the Consolidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2022 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.
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(b)

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group to express an opinion on
the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included
in the Annual Consolidated Financial Results of which we are the independent auditors.
For the entities included in the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2022 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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Other Matters

. The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report is not modified in respect of this matter.

. We did not audit the financial statements of 3 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 24.24 Crores as at
March 31, 2022 and total revenues of Rs. 2.20 Crores and Rs. 3.42 Crores for the quarter
and year ended March 31, 2022 respectively, total net profit after tax of Rs. 1.61 Crores and
Rs. 0.27 Crores for the quarter and year ended March 31, 2022 respectively and total
comprehensive income of Rs. 1.54 Crores and Rs.0.15 Crores for the quarter and year ended
March 31, 2022 respectively and net cash outflows of Rs. 0.05 Crores for the year ended
March 31, 2022, as considered in the Statement. These financial statements have been
audited, by other auditors whose reports have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors and the procedures performed by us as stated under Auditor’s Responsibilities
section above.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Jolbigd—

Sathya P. Koushik

Partner

Place: Bengaluru (Membership No. 206920)
Date: April 29, 2022 (UDIN: 22206920AIBDLY5955)
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FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022
AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31,2022

(Rs. In Crores excep! per share data)

Sl. No. Particulars 3 months ended di C ding 3 Financial Yeor Previous Financial
3manths ended | months ended in the ended Year ended
previous yaar
31.03.2022 31122021 31.03.2021 31,03.2022 31.03.2021
(Refer Note 11) UNAUDITED (Refer Nole 11) AUDITED AUDITED
| |Revenue from operations 360.82 100.34 44421 1.268.34 1.61688
Il |Other income 6.07 473 9.78 2002 877
W |Totel income (1 + 1) 346,89 105.07 453,99 1,288.34 1,645.65
IV |Expenses
[2) Cost ol mateiali consumed 15695 22845 193.54 85886 483,77
(b} Purhases of stock-in-irode 1407 - 1983 5378 42.80
|1 Changes in inventories of finished goods. stock-n-irode and wotk in orogress 4314 1174.49) (0.48) (258,75) [2.15)
|9} Employee benafits expanse 4373 6552 5698 23634 937
(a) Finance costs 21,47 17.82 24483 75.28 B4.48
(1) Depraciation and amorisation axpanse 782 2844 27 45 11232 108.66
(@) Otner expenses 69.40 77.50 7523 2814 mn
Total axpenses (IV) 396.58 24344 Wy 137597 142415
v |Profit/(loss) before exceptional items and tax (Il - IV) (29.69), (138.37) 5662 (87.61) 221.50
W1 |Exceofional itam profil / lloss) (Reter Nota 10) (131 1.52) . (3.49) .
Vil | Profit/(loss) betore tax (V - Vi) (31.00) (139.89) 5642 (91.10), 221.50
Vil |Tax expense
- Cutrent fax 27 (14.77) 1003 a7 3380
- Detened tax [32.93) 1477 {10.02) [32.98) [38.55]|
Total tax expense (VIN) (3281) - 0,01 (32.81) 0.15
X |Profit/(loss) for the period (VI -Vill) (] (137.89) 56.61 (58.27) 221.35
X |Other comprehensive income
A |ltems that will not be reclassified subsequently to profit or lass:
(i} Remeaiuremeant goins/(losses) of defined Sensfit plans 247 0.45 309 {2.53))
(i} Income tax relating 1o items thot will not be reclossitied subseauently 1o profit or loss {1.08) - - [1.08) .
B |Mtems that may be reclassifiad lo subsequently to prolit of loss: -
{i) Exchange difterances on franglaling the financiol statamants ot foreign operations (0.08) 0.03 10,02 012 013
(M) Income tax ralating 1o lems thal may be raciassilied to statement of pratil and loss : - - -
Totol other comprehensive income for the period (X) 1.53 0.03 0.63 1.89 (2.40)]
Xl |Total comprehensive income/(loss) for the period (IX « X) 334 (139.84) 57.24 (56.40) 218.95
Xil | Frofit for the year aftributable to;
- Equity shareholders of the Company 188 (139.87) 56,45 (58.15) 221.40
- Notwcontrolling interasts {0.07) f0.02) (C.04) 0. 14) (0.05])
XN |Other C income ta:
- Equily shareholgers ol the Company 1.53 0.03 0.83 1.89 (2.0
- Non-conlirsling interasts -
XIV [Total C Income to:
- Equily shareholders of the Company 3.1 [139.84) 57.28 156.2¢) 219.00
= Non-controlling interests ©@.on 0.02} (0.04) 1C.14) {0.05))
XV [Paicup equily share canilal (face value of Ry, 10/- each) 36.00 35.94 592 36,00 3592
XV1 |Othar squity excluding Nen-contraling inferes! 1,552,860
Earnings per equity share (lace value of Rs. 10/- each)
{a) Besic (inRs.) 0353 {38.93) 18.57 (16.18) 6%.00
{b) Biluted (in Rs,) 0.53 (38.93) 15.24 [14.18) 64,52
Sa8 accompenying notas 1o the financiol results
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022
AND UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2022
CONSOLIDATED BALANCE SHEET
(Rs. In Crores))
51 No. Particulars As ol As ol
March 31, 2022 Mareh 31, 2021
(AUDITED) (AUDITED)
A |Assefs
I |Non-cumrent ossets
{a] Property: plant and equipment 84226 851.92
(b} Right of Use asals 56.48 50.30
2] Capital work in progress 238.45 87.98
[} Invasiment proparty 2461 2529
() Goodwill 365.09 365.09
|1} Other intangible assels &7.%4 79.93
[a] Financlal assals
(I} Invastmants 042 042
() Loens 027 015
{iii} Dthar linancial assets 12.52 1166
{h) Datarrac tax ossets (net) 55.14 25.41
li) Incoma tax assats (nal) 1822 017
i) Otnar non-current assets 31.55 4838
Total non-current assels 1.713.22 1,555.95
il |Current assets
{a) Invaniones 57555 22497
(o) Financial assels
(il Trade recaivabies . 487.57 48337
(i) Cash and cosh aquivatents 4538 197,49
fill) Bank balancas ather than i) above 087 085
{iv) Loans 51.58 165
(v} Othar financial assels .53 22.77
(c) Other cumrent assefs 65,70 5083
Tolal current assels 1.239.28 1,057.43
Total Assets (1411} 2,952.50 2.513.58
B |Equity and liabiiities
I |Equity
(a) Equity Share capital 3600 3592
(o} Other equity 1,488.%0 1.552.60
Eqully atiributoble fo the owners of the Company 1,524.90 158852 |
Non-confrofiing inferests 231 424
Tolal Equity 1.527.1 1.592.78
I |Liabilifies
1 |Nen-curent liabilifies
|a) Financiol Hobliitias
i) Barawings 28304 154,83
[ii) Lease licbilities 10.70 11.77
{il) Otfier linaricial liabilitiss DA2 042
(b} Pravisions 9.49 11,36
[c} Other nor-curant liabilities 50.71 £3.69
Total Non-current flabililies 35436 23207
2 |Current liabilifies
(o} Financiol liabilities
i} Bomowings 741.53 45208
(i) Lecze llabitias 2.10 205
ii] Trade payobles
- Dues af micro ond smaoll enlerpises 8.07 581
- Dues af otner than micro ond smoll enterprises 27543 302.49
{iv] Olher financial liabiilies 17.82 422
(b} Previsions 344 1.83
(e} Cureni 1ax liabilities |nef) 0.33 Q.14
{d] Other curent liobllities 22 19.13
Total current liabilities 1,070.93 788.75
Total liablliles 142529 102082
Total E!.l_lfr and Licbililies (1+11) 2,952.50 2.613.58
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AND UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2022

Village, Channal 400 127
STATEMENT OF AUDITED CONSOLIDATED ANANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022

CONSOILDATED STATEMENT OF CASH FLOWS

(Rs. In Crares)
sl No, Pariiculars For Ihe year ended | For the year ended
March 31, 2022 March 31, 2021
AUDITED AUDITED
A |Cash flow from operating acHvities
Profit before tax for the perod (91.10) 221.50
Adjustments for:
Depreciation and amerlisation 11232 108,46
Interest expenie on loans 7528 8445
Share based compensation expensas [nel of reversals) {131 514
Rental income lrom invastmenl praperty 5.59) 15.70)
Interast income {7.78) (1422)
Lighilitias / provisians na lenger reguirsd writien back (1.75) (3.82)
Lass/(Profit) an sale of property. plan! and equipment 077 (2.00)
Pravision / {revarsal] for doubtful receivanles and advances 8.82 -
Unraolisad sxchonge (gain)ass [net) 0,18 0.62
Operaling profit before working capital changes B9.86 394.66
Changes in working capital
Adjustmants lor (increase) / decrease in operaling assals:
Invantories 1280.58) (15.24)
Trode recaivables [14.55) (257.37)
Othar asseds (linancial & non-linancial) (2¢.49] [38.78)
Adjustmenis for increase / (decrease) in operaling liabilitles:
Trade payables [23.95) ?4.67
Other liabiiilies [linancial & non-financial) 3472 8.38
Cash generaled from operations (223.99)! 188.82
Net income tax [paid] [ refunds (18.10] 133.34)!
Net cash low from operaling aclivities [A) (242.09) 155.44
8 |[Cash flow from investing activities
Capltal axpandilure or propady, plant and aquipments and (208.59) [174.48)]
intanginle ossets, including copllal odvances
Rantal income troim invastman! property 5459 570
Intarcomporate deposit (given) / recaived (50.00) 50.00
Proceeds from sale of property, glant and equipment 0.3 297
Proceads from sale of investments in other entifies . [e.10)
Interest raceived 10.05 .61
Net cash flow used in investing acilivities (8) (242.82) (106.30)
€ |Cash flow from finoncing acfivilies
Procesds from issue of equily shares 293 298,14
Proceeds from non-curent borowings 26240 155.87
Repaymen! of non-curent Bormswings 193.74] (262.79)
Net increqse / (decrease) In urent Domowings 248.67 6,82
Lease payments (2.46) (2.60)
Interes) poid [73.40) (83.19)
Dividend paict 10.78) (19.73)
Net cash flow from financing octivities () 333.60 92.49
Net Increase in cash and cash equivalents (A+B+C) (151.21) 141.85
Cash and cash equivolants at the baginning of the period 197 6% 56.04
Cash and cash equivalents af the end of the period 46.38 197.49

Reconciliolion of cash and cash equivalents with the Balance Sheet

Particulars For the year ended | For the yeor ended
March 31, 2022 Mareh 31, 2021

Cash and cash eguivelents as per Bolance Shaeat 46.38 197 .49
Cash ond cash equivalents al the end of the year* 48.38 197.69
* Comprises
Casn or hang 004 0.08
Balonce with bonks:
- In curent occount kE-74 s
- In deposit account 42.47 194.46
Total 46.38 197.49
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022
AND UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2022

Notes:

I The above consolidated linencial resulls of Solara Active Pharma Sciences Limiled ['the Company') os reviewad oy the Audit Cammilize hes been opproved by the Boord of Direclors ot ils meeling]
hield on April 26, 2022. The results tor the yaar ended March 31, 2022 has been audites ord the quarter endad Morch 31, 2022 has been raviewad oy Deloitte Haskins & Sells LLP. the stafutory auditors
ol Iha Company, The stalutory auditors ol the Company have axprassed an unmodilied opinion on tha financial rasults for the yeor ended Marcn 31, 2022 and hove issued on unmodilied conclusion
inrespect of the imiled raview (of the guarter ended Margh 31, 2022,

2 These consolidaled financial resulls of the Company have been prepared in accordonce wilh the Indian Accounting Slandards prescribed under Section 133 of the Companies Acl. 2013 ("the Act”)
read with relevant rules lsiued thereundet [IND AS'| and ather accounting principles generally accepted in Indio ond guidalings issued by the Securities and Exchange Board ol India ['SERIY),

3 The Group's operalions refate to only one reperable segment viz Aclive Pharmaceulical ingredient (API]. Accordingly no separate disclosure of segmernt informalion is required,

4 Dufing tha yeer ended Morch 31, 2022, Ihe Company allolten 66,500 equity shares ol Bs, 10/ sach, consaquent fo 1he axercisa of the stack options by the amployaeas of tha Company under thel
Employes Stock Option Plon.

5 Durirg Ine previous aucrer enced December 31 2021, raverye rom opsrations hos declined on account of continued demand softness of Ibuprofen & few olhar key products and delay in approval
for Covidh1? products, Further, tha Group has also accounted tor provision towards sales raturn to sxecule its sirategy of shiffing towards sales to direct customer by significantly Bimiting sales througn)
channel.,

& The Beard of Diracton in its mesting held on 2%t Aol 2022 have considerad and approvad the withdrawal of tha Scheme of amalgamation of Empyraan Lilesciencas Privata Umited, Hydra Active)
Phorma Sclencss frivate Limited and demerger of onarma business of Aurors Lite Stience Private Umited ["Aurore") with the Company a5 the same iz net financially viabla, Aurere has nol been cbla
to-achieve ifs Hinoncial goals set tor FY22 due to waak oemand for covia products ana ractical opoortunities. Further. there ore uncertalntes In the complation of the processes melated to the Schama)
due to disputes ralsed oy nne of Ina minority sharenolder of the subsiaiary of Aurore.

7 on il Results: (Rs. In Crores)
S1. No, Particulars 3 months ended ] C ing 3 Finoncial Yeor Previous Fnancial
3 months ended | months ended in he ended Year ended
previous year

31.03.2022 31,12.2021 31.03,2021 31.02.2022 21.03.2021

(Refer Note 11) UNAUDITED (Refer Note 11) AUDITED AUDITED
I |Tetal Income 345.51 105.10 45407 1.287.10 1.645.29
Il [Profit/{loss) oefore 1ox (32.88) (139.57) 5715 [#1.66) 2096
I |Profit/ floss) after tax 0.22 (139.57) 57,15 (58.56) 22096

B COMVID 19 is 1he infectious disecse caused by the recently discovered coronovius. SARS CoV 2. In March 2020 the WHO declored COVID 12, a-pandemic. The Group has adepled measures 1o curb)
tha spraad of infaction in srder to protact the haalth of the employeaes and ensure business continuity with minimal disrustion,

In mssassing the racoverabiiity of property plant and aguipmant. Invastmen! propery. gooawill, racaivables and infongitle assets. the Group has considaras internal-ana extermnal Intformation up o
the dale of cpproval of Ihese linancial results. The Impact of Ihe global neclih pongemic moy be dilferent from that estimatad os al the date of approval of these linancial results and the Group will
continue to closely maniter ony matanal changes to future economic condifions;

?  The Code on Sociel Securly. 2020 (‘Caae') relefing o empioyas benefits during amploymant and posl-employment benefils recsived Prasidenticl assenl in Seplember 2020, The Cede has peen|
puolished in the Garalte al Indic. However, Ihe date on which the.Code will come into effect nas not been nofilied. The Group will assess Ihe impoc! of the Code when il comes Inla affec] and will
recard any retared impact in the penod the Code becomes stlective

10 Exceptional llem profi / (loss) {Ra. In Croras)|
$1. No, Particulars 3 months ended F [~ ding 3 Financial Year Previous Financial
3 months ended | months ended In the ended Year ended
previous year
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Reter Note 11) UNAUDITED (Refer Note 11) AUDITED AUDITED
| |8usiness combinalion and restrucluring expenses 1.31) (1.52) £, (3.49] -

11 The figures fer the curren| quarter and quarler endaa March 31, 2021 ore iha talancing ligures beiwaen ihe audited figures in respect of the full finoncial yeor enged mMarch 31. 2022 ana March 31
2021 respectively and publisned year to date figures up 1o third quorter erced Decemper 31, 2021 and December 31, 2020, respectively,

12 The finoncial information penaining 1a prior period have been regrouped / reclassified wherever necessory fo conform with the classificotion required in order 1o comply with the regquiremants of the
amended Schedule |l of the Companias Act, 2013 which was effective from April 01, 2021

Place : Bengalun
Date : Aprl 29, 2022
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SOLARA ACTIVE PHARMA SCIENCES LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both ((a) and (b)) included in
the accompanying “Statement of Audited Standalone Financial Results for the Year Ended March 31,
2022 and Unaudited Standalone Financial Results for the Quarter Ended March 31, 2022” of Solara
Active Pharma Sciences Limited ("the Company”), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2022:

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and total comprehensive loss and other
financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section
below, nothing has come to our attention that causes us to believe that the Standalone
Financial Results for the quarter ended March 31, 2022, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2022 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Regd, Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Flcor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP |dentification No. AAB-8737)
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2022 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2022 that give a true and fair view of the net loss
and other comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2022 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
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(b)

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of Listing
Regulations.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements (“SRE”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAI. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Jolbigd—

Sathya P. Koushik

Partner

Place: Bengaluru (Membership No. 206920)
Date: 29 April 2022 (UDIN: 22206920AIBCXK3076)



%))
% g SOLARA

SOLARA ACTIVE PHARMA SCIENCES LIMITED

Address: 2nd Floor, Admin Block 27,

CIN: L24230MH2017PLC291634
Regd. Office: No, 201 Devaviata, Sector 17, Vashi, Navi Mumbal 400 703.

6

Road, K

Village, Chennal 600 127
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022

AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2022

(Rs. in Crores except per share data)

ERTY Particulars 3 months ended Pr ding Corresponding 3 |Fi lal Year ended| Previous Financial
3 months ended | months ended In the Year ended
previous year
31.03.2022 32z 31.03.2021 31.03.2022 31.03.2021
(Refer Naole 10) UNAUDITED (Refer Nole 10) AUDITED AUDITED
| Revenue from operations 360.82 100,34 44421 1.268.34 161688
i |Ofnerincoma 4.49 478 784 18.74 2841
it |Total income (I +11) 34551 105.10 45407 1,287.10 164529
IV |Expenses
(o) Cost of matenals consumed 156.96 228,64 193.54 85884 683.74
[b) Purchases of stock-in-trade 14,07 - 19.83 5378 42.80
(e} Changes in inventaries of finished goods. stack-in-race and work in progress 63.14 [174.49) [0.48) (258.75) [2.15)
(d) Employee tenelils expense 42,49 6509 56.40 234,20 227.63
[e) Finance costy 21.44 17.82 2486 7527 B4.47
{!] Deprecialion and amortisation expenses 2774 2837 7.3 11201 108.31
lg) Other expenses 70.02 77.72 75.41 29990 279.51
Total expenses (IV) 397.08 243.15 398,92 1,375.27 1,424.33
V | Profit/(loss) before exceptional items and fax (Il - IV) (31.57) (138.05) 57.15 (88.17) 22096
Vvl |Excepticnal item profift / (loss) (Reler Note 9) [131) (1.52) - [3.49) -
Vil |Profit/(loss) before tax (V - VI) (32.88) (137.57) 57.15 (71.88) 22098
Vill |Tax expense
« Cumrent tax 1Y4,77) 1001 . 38.64
- Deferad tax (33.10) 14.77 (1a.01} 33.10) (38.44|
Total tax expense (VIII) (33.10) - - {33.10) -
IX | Profit/(loss) for the period (VII -VIl) 0.22 139.57) 5715 (58.56) 220.96
X  |Other comprehensive income
A |ltems that will not be reclassified subsequently lo profil or loss:
(i) Remeasuremant gains/[losses) of defined benefit plans 257 0.45 3.09 (2.53)
(ii) income tax relating to items that will not be reclossified subsaquently 1o orofit or loss {1.08) - [1.08) -
B |ltems that may be reclassified to subsequently to profit or loss: =
Income iax ralaling fo itams thal may be reclassilied 1o statemant of profit and loss - 5
Total other comprehensive income/(loss) for the period (VIII) 1.5¢ - 0.65 20 (2.53)
Xl |Total P ive i /(loss) for the period (IX + X) 1.81 (139.57) 57.80 (54.55) 218.43
Xll  [Paid-up equity share copial (face value of Rs. 10/- each) 3400 3592 3581 3600 3593
Xl | Other equity 1.556.85
Eamings per equity share (loce value of Rs, 10/- sach)
{a) Basic (in Rs.} 0.04 {38.85) 15.74 14.29) &8.86
{b] Diluted fin Rs.) 0.06 (38.85) 15.40 [16.29) 44,40

See accompanying noles 1o the finoncial results
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STATEMENT OF AUDITED STANDALONE AINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022

AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2022

STANDALONE BALANCE SHEET

{Rs. In Crores)
SI. No, Parficulars Asal As ot
March 31, 2022 March 31, 2021
(AUDITED) {AUDITED)
A |Assels
| Non-current assets
(2) Property. plont and equipment B835.47 B45.31
(b) Right of use assefs 56.48 59.30
{c} Capital work in prograss 238.45 87,72
(c) Investmanl property 215 9.52
{e) Goodwil 364.90 34490
(f) Other intangible csseals &7.94 7998
(@) Financial assets
{1} Investments 18.13 18.13
(ii) Loans .52 1,45
fiii) Other financial assets 1246 11.65
{h) Defered tox assefs (net) 55.14 25.55
{i) Income lax assets (nel) 18.13 0.08
[} Other non-curant assets 31.55 48,39
Total non-cument assets 1.709.79 1.552.18
Il |Current assefs
(@) Inventorias 575,55 29437
(b) Financial assets
{il Trade receivables 489,67 43381
(i) Cosh and cash aquivalents 4527 197.53
(iii) Bank balances ather than (ii] above 0.87 0.85
fiv] Loans 51.58 1.45
[v) Other financial assets 10.24 28.36
{c) Other current assels 55.67 50.82
Tolal current assets 1,239.87 1,057.9%
— g
Total Assets (1+11) 2.947.68 2.510.17
8 [Equily and liabilities
I |Equity
(o] Equity share capitol 34600 3593
(] Other equity 1.491.08 1,558,85
Tolal equity 1,527.08 1,592.78
] Liabilities
1 |Non-cument liabilities
() Financial licbilifes
(i) Bomrowings 283.04 154,83
(il Lecse liotiites lo.7¢ .77
fiii} Other finoncial liabilities 0.42 0.42
() Provisions 9.49 1.38
(<} Other non-curent liabiities 5071 53.70
Total Non-cument liabilifies 354,36 232.08
2 |Cumentliabililies
(o) Anancial liobilities
fi) Borowings 741,53 452.08
(i} Leose liobilities 2.10 205
(iii] Trade payables
- Dues of micro and small enterprises 807 581
- Dues of other than micro and small enterprises 272466 29982
{iv] Other financic! llaoilities 1822 4.62
(b} Provisions 344 1.83
(] Other curmren! liabiities 22.20 19.10
Tolal current liabilities 1,068.22 785.31
Total liabilities 1,422.58 1,.017.2%
Total equity and licbilities (1+1) 2,949.66 2.610.17
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STATEMENT OF AUDITED STANDALONE FAINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022
AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2022

STANDALONE STATEMENT OF CASH FLOWS

{Rs. In Crores)
5l. No. Parficulars For the year ended | For the year ended
March 31,2022 March 31, 2021
AUDITED AUDITED
A |Cash How lrom operating activilies
Profit before fax for the period (?1.88) 22096
Adjustments for;
Depraciation and amortisation 1z2o1 108,31
Interest expense on loans 7527 84.47
Shara based compensation axpeanses (net of reversals) (1.31) 5.14
Rental income from invesiment properly (5.59) 15.59)
Interastincome [7.92) (14.39)
Liobilifies / provisions no longer required wrillen back {0.25) (3.40)
Loss/[Profit] on sole of property, plant ana eguipment 0.77 [2.00)
Provision / [reversal) tor doubttul receivables ond advances 8.82 -
Unrealised exchange (gain)/loss (net) D.18 0.62
Operoling profil before working copital changes 90.32 394.12
Changes in working capital:
Adijustmants for increase) / decrease in operating ossels:
Inventories {280.58) [15.24)
Trade receivables [14.61) (254.17)
Other assa's (financial & non-financial) (22.30) (39.48)}
Adjustmenls for Increase / (decrease) In operating llabilities:
Tfrade payables (24.55) 92,72
Other liabilities (financial & non-financiol) 3493 8,79
Cash generated from operations {223.74) 187.00
Net income tax [paid) / mfunds [18.05) [32.57)
Net cash fiow from operating activifies (A) (241.79) 154 44
8 |Cash flow from Investing activities
Capital expanditure for property, olant and equipments and infangible assets, including [208.84) (173.49)
capital advances
Rental income from investment property 5.59 559
Intercorporate deposit [given) [ received {50.00) 50.00
Proceeds from scle of property, plant and equipment 0.13 297
Proceeds lrom sale of invesiments in olher enhiies - (0.10)
Interast raceived 10.07 9.78
Nel cash flow used in Investing activilies (B) (243.07) (105.25)
€ |Cash llow from financing activifies
Proceeds from Issue of equity shares 292 298.14
Proceeds rom non-eurrent borrowings 262.40 155.82
Repaymenl of nor-cunment bomowings (93.76) (262.79]
Net increase / ([decrease) in curent borowings 24B.67 682
Lease payments (2.44) (2.60)
Interast paid [73.39) [83.18)
Dividend paid (10.78) (19.73)
Net cash Row Irom financing activifies (C) 333.60 92.50
Net increase in cosh and cash equivalents (A+B+C) (151.28) 141,69
Cash and cash equivalents at the beginning of the pericd 197,53 5584
Cash and cash equivalents at the end ol the period 46.27 197.53
Reconciliation of cash and cash equivalents with the Bolance Sheek:
Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
Caosh and cash equivalents as par Balance Sheel 46.27 197.53
Cash and cash equivalents at the end of the year* 4627 197.53
* Comprises
Cash on hong 004 0.05
Balance with banks:
= In cument account 376 an2
= In deposit occount 42.47 194.46
Total 4627 197.53
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022
AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2022

Notes:

| The apove sfandalona financial results of Solare Active Pharma Sciences Limited (‘the Company'| as reviewed by the Audit Committea has been aporoved by Ihe Baard of Diractars at its meating held)
on April 29, 2022. Tne results for the year ended March 3). 2022 nas been audited and the quarter ended March 31. 2022 hos been reviewed by Deloitte Haskins & Sells LLP. the stolutory auditors of the
Company. The stalutary auditors ol the Company hava exprassed an unmadified opinian on the financial results for the year ended March 31, 2022 and have issued an unmodilied conclusion in respect
ol Ihe imited review lor the auarter ended Maren 31, 2022

2 These standalona financial results of the Company have been prepared in accordonce with the Indion Accounfing Standards prescribed under Sacfion 133 of Ihe Compaonias Acl. 2013 [the Act’) read
with relevant rules ssued Inereunder [IND AS') and olher accounting principles generally accepled in India and guidelines issued by the Securities and Exchange Beard of India [*SEBN).

3 The Compony's operations relote to only one reportable segment viz Active Pharmaoceutical Ingredient (API). Accordingly no sesorate disclosure of segment information is required.

4 During the year ended March 31, 2022, the Company aliofted 64,500 eguity shares of Rs. 10/- each, consequent fo the exercise of the stock options by the empioyees of the Company under the
Employee Stock Option Plan,

5 During the previous quarter ended Decembar 31, 2021, revenue from operalions has declinad on account of confinued damand saftness of Ibuprofen & faw alher key products and deloy in opproval
tor Covid-19 products. Furiher, the Company has also accounted for provision lowards soles refum o execute ils stratagy of shiffing towards soles to direct customer by sigrilicanily limiting sales through
channel

&  The Boord of Directors in it meelfing held on 29th Aodl 2022 have considered and approvad the withdrawol of the Scheme of amalgamation of Empyrean Litesciences Private Uimitsd, Hydra Active
Phomma Sciences Privote Limited and demerger of ohama business of Aurore Life Science Private Limited ["Aurore”) with the Company as the same is not financially viable. Aurora nas not been able o
achieve iis financial goals set for FY22 due to waak demand for covid products and lactical opportunities, Further. there are uncertainties in ihe compietion of the processes relaled lo the Schame due
lo disputes raisad by one of the minorfy shareholder of the subsidiary of Aurore.

COVID 19 is the infectious disease cousad by the recentiy discoverad coronavirus, SARS CoV 2. In March 2020 the WHO daciared COVID 19, a oendemic. The Comoany has adopled measures 1o curb
he spread of infecfion in order to protect the heaith of the employees and ensure business continulty with minimal disruption.

In assessing Ihe recoverabilily of property plant and aguipment, invesiment property, goodwill, recelvables and intongible assels. the Company has considerad internal and external information uplo
the date of opproval of these financial resulls, The impact of the glooal heallh pandemic may be ditferent Irom that of estimated as al the date of approval of inese financial resulls and the Company|
will continue to closely monitor any malernial changas 1o fulure econamic conditions,

8 The Code on Social Securly, 2020 (‘Code’) relaling o employee benefits during employmen! and post-employment benefits raceived Presidential assent in September 2020. The Code hos been|
published in the Gazatte of Indio, Howevar, the date on which the Cods will come into effect has not been nofified. The Company will assess the impac! of the Code when It comes into effect and will
racord any reloted impact in tha period the Code becomes affectiva.

¥  Exceptlonal item profif / (loss) : (Rs. In Crores)
5l. No. pate Limited with the Company as the same is not finencially viable. Aurore has not been abl 3 months ended F i Comesponding 3 |Fil ial Year ended| Previous Financial
3 months ended | months ended in the Year ended
previous year
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Reter Note 10} UNAUDITED (Refer Note 10) AUDITED AUDITED
| Business combination ond restruciuring expenses (1.31) (1.52) - {3.4%) -

10 The figures for the curant quarter and quarter ended March 31, 2021 are the bolancing figures between the auditea figures in respect of the full financial year endec Marcn 31, 2022 and March 31, 2021,
respectively and publishad year to date figures up to third quarier ended December 31, 2021 and December 31, 2020, respactively.

11 The linanciol informotion perlaining ta prior period have bean regrouped / reclassilied wheraver necessary to conlorm with the dassification required in order 1o comply with the requirements of the
amended Schedule Ill of the Campanies Act, 2013 which wos elfecfive from April 01, 2021

For and on b

Ficce . Bengaluru Jilesh Devendra
Date : April 29, 2022 Managing Direclor
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Solara announces Q4’22 and FY22 Earnings

e Q4’22 performance on the expected lines, Revenues stood at ¥3,669m, a 249% growth over Q3’22

e Reported EBITDA at 4.8% while the adjusted operating EBITDA at 19.7%, demonstrating a return
towards the historical run rate for the base business

e Board decides not to go ahead with the proposed merger with Aurore, to enable the company’s
focus on its core competency and organic growth

o Jitesh Devendra, Former CEO and Managing Director (MD) of the Company returns to Solara as MD,
to steer the reset strategy of the Company

Bengaluru, India — April 29, 2022: Solara Active Pharma Sciences Ltd (Solara) (NSE: SOLARA; BSE: 541540),

a leading Active Pharmaceutical Ingredient / CRAMS company today announced the financial results for the fourth
guarter (Q4°22) and full-year ended March 31, 2022 (FY22)

Financial Performance for Q4’22 and FY22

Particulars(INR m) Q4’22 Q3’22 QoQ Q4’21 YoY FY22 FY21 YoY
Revenue 3,669 1,051 249% 4,540 -19% 12,884 16,457 -22%
Operating EBITDA 724 -808 190% 1,093 -34% 1,912 4,486 -57%
Operating EBITDA Margins 19.7% -76.9% 24.1% -437 bps 14.8% 27.3% -1,240 bps
Adjusted EBITDA 500 -1,094 146% 940 -47% 814 3,940 -79%
Adjusted EBITDA margins 13.6% -104.1% 20.7% 6.3% 23.9%

Reported EBITDA 176 -940 119% 1,051 -83% 922 4,004 -T7%
Reported EBITDA Margins 4.8% -89.5% 23.2% -1,836 bps 7.2% 24.3% -1,720 bps
PAT 18 -1,399 101% 566 -97% -583 2,213 -126%
Basic EPS (Rs. Per share) 0.53 -38.93 15.57 -16.18 69.00 -123%

*Q3'22, Q4’21 and FY21 data were re-casted to reflect the impact of changes in inventory and Vizag Under recovery

Commenting on the financial performance, Jitesh Devendra, the newly appointed MD of the Company, remarked
“Coming from a challenging quarter, our Q4’22 performance has been on the expected lines. We reported %3,669m of
revenues in the quarter, reflecting >90% of our historical revenues. While our reported EBITDA margins were at 4.8%,
adjusting for the inventory changes and Vizag under recovery, our Operating EBITDA now tracks at 19.7%,
demonstrating a return to normalcy for the Company. We have also seen positive trends across our businesses viz.
Ibuprofens, Non-lbuprofen Base business and CRAMS. While there was a situational impact on Ibuprofen revenues,
the order book trends for the business remained healthy. Our actions in strategic areas of developing the non-Ibuprofen
product portfolio, CRAMS business, and new customer addition have yielded favorable results. From an operational
standpoint, we continue to focus on developing new products and market extension filings, which can be serviced from
the currently under-utilized multi-product facility at Vizag. We are also making good headway in implementing
Continuous Improvement Programs, leading to better utilization and cost savings. As we navigate through the short-
term challenges of our business, we are optimistic about accelerating all the levers of our strategy. We are confident to
deliver long-term value to our stakeholders.”

More details are included in the attached investor presentation.
Merger Updates
Background

e In April 2021, Solara announced a significant corporate action to merge with Aurore Life Sciences (Aurore) and
build Solara into India’s second-largest pure-play APl Company.

e The merger was designed to further accelerate Solara’s Global reach by combining the two companies.
Headwinds in the interim

e When the transaction was announced, Solara and Aurore delivered their highest ever EBITDA performance, and
the momentum was expected to continue.


http://www.solara.co.in/
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e Aurore has not achieved its financial goals set for FY22 mainly due to weak demand for covid products and other
tactical opportunities.

e Consequently, the assumptions considered in the valuation for the merger scheme have undergone significant
changes.

e Further, there are uncertainties in the merger scheme process due to disputes raised by one of the minority
shareholders at a step-down subsidiary of Aurore.

Board’s Direction

e Basis the above, the Board of Solara is of the opinion that this is not the opportune time for a merger with Aurore.
The Board believes that Solara should reflect on the course-correction strategy and deliver targeted outcomes
with organic growth.

e The Company believes that the reset strategy focused on strengthening Core Business, new R&D Programs,
Continuous Improvement Programs, and effective utilization of capacities will result in long-term benefits.

e The Board of the two companies thereby agrees to withdraw the merger scheme and has further agreed that the
opportunities to collaborate between Solara and Aurore will be pursued at arm’s length.

Changes in the Board of Directors

e Given the decision on the proposed merger, Rajender Rao Juvvadi, the incumbent Managing Director & Chief
Executive Officer of Solara and co-founder of Aurore, has decided to resign from the Board of Solara.

e Jitesh Devendra, the Former CEO and MD of Solara, has been re-appointed as the company's Managing
Director.

e Jitesh, along with S. Hariharan (ED and CFO), will significantly focus on driving the growth and profitability at
Solara.

EBITDA Reconciliation

Particulars(INRm) Q4’22 Q3’22 Q421 FY22 Fy21
Profit/(loss) before exceptional items and tax -297 -1384 566 -876 2,215
Add : Finance costs 215 178 248 753 845
Add: Depreciation and amortisation expense 278 284 274 1,123 1,087
Less: Interest income -20 -18 -37 -78 -143

Consolidated Reported EBITDA as per press

release 176 -940 1,051 922 4,004

Earnings Conference Call

The Company will conduct earnings call at 3.30 PM IST on April 29, 2022, where the Management will discuss the
Company’s performance and answer questions from participants. To participate in this conference call, please dial the
numbers provided below ten minutes ahead of the scheduled start time. The dial-in numbers for this call are +91 22
6280 1346 or +91 22 7115 8247. Please note that the conference call transcript will be uploaded on the Company
website in due course.

About Solara

Solara Active Pharma Sciences Ltd (BSE-541540, NSE-SOLARA), headquartered in Bengaluru, India, offers a basket
of diversified, high-value Commercial APIs and Contract manufacturing services in over 75 countries. It has a
manufacturing base comprising five globally compliant API facilities, with approvals including the USFDA, EU GMP, and
PMDA in Japan.

Investor / Analyst contact Statutory and corporate affairs
Abhishek Singhal Murali Krishna S

D4 abhishek.singhal@solara.co.in Raghavan. V

@ +91 99877 66968 P4 investors@solara.co.in

Disclaimer: Certain statements in this document are not historical facts and are forward-looking statements. Such forward-looking statements are subject to certain risks and uncertainties
like government actions, local, political, or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those
contemplated by the relevant forward-looking statements. Solara Active Pharma Sciences Ltd will not be in any way responsible for any action taken based on such statements and
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.


mailto:investors@solara.co.in
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SOLARA ANNOUNCES Q4’22 AND FY22
EARNINGS; COMPANY DECIDES TO CALL OFF
MERGER WITH AURORE AND FOCUS ON
ORGANIC GROWTH AND RESET

Solara Active Pharma Sciences | Q4'22 Earnings Presentation
April 29, 2022
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Background

“" SOLARA » In April 2021, Solara announced a significant corporate action to merge with Aurore Life Sciences (Aurore)
v‘\ Active PhaimeiSCisiEsy and build Solara into India’s second-largest pure-play AP Company.

» The merger was designed to further accelerate Solara’s Global reach by combining the two companies.

Headwinds in the interim

» When the transaction was announced, Solara and Aurore delivered their highest ever EBITDA performance,

’ and the momentum was expected to continue.
Solara’s Board today P
. » Aurore has not achieved its financial goals set for FY22 mainly due to weak demand for covid products and
decided not to go

other tactical opportunities.
ah ead W | t h th e » Consequently, the assumptions considered in the valuation for the merger scheme have undergone significant
changes.

proposed merger with
Aurore, to enable the shareholders at a step-down subsidiary of Aurore.
company'’s focus on its -

core COmpetency and Board’s Direction

» Further, there are uncertainties in the merger scheme process due to disputes raised by one of the minority

» Basis the above, the Board of Solara is of the opinion that this is not the opportune time for a merger with
Aurore. The Board believes that Solara should reflect on the course-correction strategy and deliver targeted
outcomes with organic growth.

organic growth

» The Company believes that the reset strategy focused on strengthening Core Business, new R&D Programs,
Continuous Improvement Programs, and effective utilization of capacities will result in long-term benefits.

» The Board of the two companies thereby agrees to withdraw the merger scheme and has further agreed that
the opportunities to collaborate between Solara and Aurore will be pursued at arm’s length.
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The Board is delighted
to welcome Jitesh
Devendra as its new
Managing Director, with
S. Hariharan as the ED
& CFO to drive the
reset of the Company.
Both Jitesh and Hari
have held similar
positions at Solara
from its inception until
2020

Change in leadership

» Given the decision on the proposed merger, Rajender Rao Juvvadi, the incumbent Managing Director & Chief
Executive Officer of Solara and co-founder of Aurore, has decided to resign from the Board of Solara.

» Jitesh Devendra, the Former CEO and Managing Director(MD) of Solara has been re-appointed as the
company's Managing Director.

» Jitesh, along with S. Hariharan (ED and CFO) will significantly focus on driving the growth and profitability at

Solara.

Brief Profile

Jitesh Devendra, Managing Director

Jitesh is the former CEO and MD of Solara. With over 21 years of experience, Jitesh led the
North America API business and managed the Formulation P&L business of Shasun, which
later merged with Strides. His efforts have led the Division into new markets, forging
business relationships and introducing new products for out-licensing and partnership. Post-
merger, he was responsible for the P&L business for North America and Europe Finished
Dosage Form (Regulated Markets-Region 1) and the overall API business P&L.

S. Hariharan, Executive Director and CFO

Hari is a Cost Accountant with rich and varied experience of over 30 years in the field of
Corporate Finance, Accounts, and Strategic Planning. He played a vital role in the merger
process of Shasun with Strides. He has rich experience in the fields of Finance, Accounts,
Secretarial, Taxation, Legal, and Information Technology functions. He has extensive
experience in mergers and acquisitions.



Resetting Solara for a
stronger bounce back




Our course correction strategy will play out for each of the business verticals during the year

P&L

Underlying Value
Drivers

Value Enablers

Core
Business

Base Ibuprofen and Ibuprofen
derivative business with 30+ years
legacy and dual manufacturing site
with backward integration

Non-lbuprofen business comprising
of high-value products differentiated by
scale or integration

Fast Growing CRAMS business with
a wide gamut of service offerings

Diversification of customer base on
large volume products

Continued focus on CIPs and
backward integration

Focus on new markets for existing
products

Building levers for higher regulated
market sales

R&D Led Growth
Business

» High R&D velocity to deliver new
products every year

» Product selection strategy on new
molecules, quick to launch
approaches, and market extensions

» Focus on the selection of higher
margin molecules with emphasis on
leveraging strong chemistry
capabilities

» Build on the good market presence in
many of the settled business products

» High GTM focus to seed customers
for new products

» Leverage relationships with
innovators and partner on newer
offerings

29, SOLARA
o

Enhance capacity use at Vizag

Phase 1 of the Vizag facility was
commissioned in Q2'21 in order to
expand capacities for Ibuprofen and
other multiple products

Capacity designed to support
backward integration and enable new
API launches with supply chain
security

Multipurpose Plant to support new
product validation for future growth

The capacity has significant under-
recovery due to a lack of regulatory
approvals (Covid related delays)

Get Vizag triggered for inspection

Focus to get new business through
new launches or leverage facility for
multiple products

Implement a CIP program through
Vizag for better margins on existing
products



Our key focus in FY23 remains to resolve for the under-recoveries in the Vizag facility

Q4'22
Performance

FY22
Performance

< Core Business: EBITDA at X 2,045 million with 16% margins resulting in Profit Before Tax of ¥ 586 million

Core Business

R&D Led

Vizag Led

Particulars (Ex-Vizag) Growth Business Business Total
Revenue 3,669 - 3,669
EBITDA 404 (119) (109) 176
EBITDA % 11% 5%
Profit Before Tax 2 (148) (164) (310)
Profit After Tax 330 (148) (164) 18

Particulars Core quiness R&D Leq Vizag Led Total

(Ex-Vizag) Growth Business Business

Revenue 12,884 - - 12,884
EBITDA 2,045 (538) (585) 922
EBITDA % 16% 7%
Profit Before Tax 586 (656) (841) (9112)
Profit After Tax 914 (656) (841) (583)

< R&D Led Growth Business: R&D cost at T 538 million

< Vizag Led Business: Under recoveries of 585 million




Q4’22 and FY22
Financial Results




Q4’22 Performance is on the expected lines and our business has shown sign of recovery across all the verticals ?"g SOLARA

L
Business Performance

» Q4’22 performance has been on the expected lines as revenues stood at ¥3,669m, a 249% growth over Q3’22 and a 19%
decline versus Q4'21.

> Reported EBITDA at *176m for Q4°22, with margins at 4.8%. Adjusting for the inventory changes and Vizag under
recovery, our Operating EBITDA now tracks at 19.7%, demonstrating a return towards the historical run rate for the base
business (Ex-Vizag and R&D investments)

» Under-recovery continues at Vizag site

Business Update

» Positive trends across our businesses viz. Ibuprofens, Non-lbuprofen Base business and CRAMS.
»  While there was a situational impact on Ibuprofen revenues, the order book trends for the business remained upward.

» Our actions in strategic areas of developing the Non-Ibuprofen product portfolio, CRAMS business and new customer
addition have started to yield favorable results.

Operational Update

Continued focus on developing new products and market extensions filings
The new business can be serviced from the currently under-utilized multi-product facility at Vizag.
New programs were introduced for cost improvement, better site utilization, and operating cost savings.

As the Regulatory inspection resumes, resolution of OAl at Cuddalore and triggering inspection of Vizag facility for
regulated markets targeted in FY23

» Navigating through the short-term challenges of our overall business, however, the base business (ex-Vizag and R&D) is
returning to normalcy, and we expect the business to bounce back in H2 of FY23

» Solara remains optimistic about accelerating all the levers of our strategy and we are confident in delivering long-term
value to our stakeholders.

Jitesh Devendra
Managing Director

vVvyyvyy



Q4’22 has seen positive signs of demand recovery, Solara tracking at an operating EBITDA of 19.7% in Q4’22 2% SOLARA

QoQ Performance (% In Million)

Particulars Q4’22 Q3’22 Change
Revenue 3,669 1,051 249%
Gross margins - Normalised 1,619 327 395%
Gross margins % 44.1% 31.1% 1300 bps
Operating EBITDA 724 -808 190%
Operating EBITDA Margins 19.7% -76.9%
R&D Cost -119 -135
Under recovery - Vizag -109 -163
Forex gain/(Loss) 4 12
Adjusted EBITDA 500 -1,094
Adjusted EBITDA Margins 13.6% -104.1%
Increase / (decrease) in Stock -323 154
EBITDA 176 -940 119%
EBITDA Margins 4.8% -89.5%
PAT 18 -1,399 101%
Basic EPS (%/Share) 0.53 -38.93
Particulars Q4’22 Q4’21 Change
Revenue 3,669 4,535 -19%
Gross margins - Normalised 1,619 2,260 -28%
Gross margins % 44.1% 49.8% -570 bps
Operating EBITDA 724 1,093 -34%
Operating EBITDA Margins 19.7% 24.1% -437 bps
R&D Cost -119 -140
Under recovery - Vizag -109 -
Forex gain/(Loss) 4 -13
Adjusted EBITDA 500 940
Adjusted EBITDA Margins 13.6% 20.7%
Increase / (decrease) in Stock -323 110
EBITDA 176 1,051 -83%
EBITDA Margins 4.8% 23.2% -1836 bps
PAT 18 566 -97%
Basic EPS (%/Share) 0.53 15.57
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2 Positive Signs of demand recovery in Ibuprofen business
especially in the Regulated markets.

< Demand recovery in the other molecules business is seen in the
Regulated markets.

< Strong performance in new products: 11% of quarterly sales in
Q4°22 vs. 5% in Q4’21

2 CRAMS continued to deliver strong growth. CRAMS revenue at
7% of Q4’22 revenues and current business visibility indicates similar
growth momentum for FY23.

< Regulated markets revenues at 63% of Q422 revenues (vs. 57% in
Q4'21)

< R&D: 4 regulated market filings this quarter. 5 market extensions
were done for 4 products in this quarter

< Operations: Manufacturing performance on cost reductions
continues to be solid

< Profitability: Drop in Profitability in Q4 on account of Under-
recoveries, Input cost pressures and volatility coupled with logistics
cost increases further added to margin pressure

< Regulatory approval delays leading to under-recoveries in Vizag

Q322 and Q4’21 data were re-casted to reflect the impact of changes in inventory and Vizag Under recovery
The gross margins reported in Q3’22 were X 481 million and in Q4’21 were X 2,374 million

The gross margins % reported in Q322 were 45.8% and in Q4’21 were 52.3%

Operating EBITDA reported in Q322 were X -817 million and in Q4’21 were % 1,203 million

Operating EBITDA % reported in Q3’22 were -77.8% and in Q4’21 were 26.5%



One off commercial reset impact fully factored, the focus remains on driving strong growth starting from H2’23 7:3 SOLARA

YoY Performance (Z In Million)

Particulars FY22 FY21 Change
Revenue 12,884 16,457 -21%
Gross margins 6,129 9,006 -32%
Gross margins % 47.6% 54.7% -710 bps
Operating EBITDA 1,912 4,486 -57%
Operating EBITDA Margins 14.8% 27.3% -1250 bps
R&D Cost -538 -529
Under recovery — Vizag -585 -
Increase / (decrease) in Stock 108 64
Forex gain/(Loss) 25 -17
EBITDA 922 4,004 -T7%
EBITDA Margins 7.2% 24.3% -1710 bps
PAT -583 2,213 -127%
Basic EPS (%¥/Share) -16.18 69.00

FY21 data re-casted to reflect the impact of changes in inventory and Vizag Under recovery
Gross margins reported in FY21 were % 9,070 million; Gross margins % reported in FY21 were 55.1%
Operating EBITDA reported in FY21 were X 4,550 million; Operating EBITDA % reported in FY21 were 27.7%

Business and Operations Update

Commercial strategy reset in the Less regulated market in Q3'22
impacted FY22 performance

New products contributed 5% of FY22 vs. 9% in FY21
CRAMS continued to deliver strong growth
2 CRAMS revenues at 8% of FY22 revenues

< Eight new customers added in FY22

< Significant increase in the opportunity pipeline and increasing
trend in ticket size of wins

R&D performance continues to gain momentum

< Ten regulated market filings during the year. 12 market
extensions were filed during the year for 17 products.

Operations: Manufacturing excellence programs are well anchored
and good progress on operational performance

Regulated markets revenues at 58% of FY22 revenues (vs. 71%
last year)

Regulatory approval delays due to COVID restrictions led to muted
sales and under-recoveries from Vizag site

Input cost pressures and volatility impacted the overall margins.
Increasing logistics costs is further adding to the margin pressures



@ We expect the Net Debt to EBITDA to be at the historical levels by the end of FY23 ?:3 SOLARA

Particulars Mar’20 Mar’'21 Dec’21 Mar’22 Particulars Term Loan Working Capital Cash incl. ICD Net Debt
Shareholders' funds 10,860 15,885 15,291 15,272 Opening as on 1.4.2021 2,460 3,609 (1,985) 4,084
Less: Goodwill -3,651 -3,651 -3,651 -3,651 Add: Fresh Term loan 2,624 - - 2,624
Net worth 7,209 12,234 11,640 11,621 Less: Term loan repaid (937) - - (937)
Term Loan 3,530 2,460 4,432 4,147 Increase in Working capital - 2,490 - 2,490
Working capital Loan 3,538 3,609 6,228 6,099 ?;UPPO” Working capital / ] ] 1,012 1,012

apex
Gross Debt 7,068 6,069 10,660 10,246 Closing as on 31.3.2022 4,147 6,099 (973) 9,273
Less: Cash including ICD -1,068 -1,985 -1,748 -973
Net Debt 6,000 4,084 8,912 9,273 . . .
< Net Debt to EBITDA is ~10x in FY22 and expected to reduce with
Total 13,209 16,318 20,552 20,894 combination of Debt Reduction and Improved Business Performance in
FY23
Use of funds (Z In Million) 2 Focus on improving Net Debt to Equity which is at ~0.8x and Fixed Assets
Turnover ratio at 1.4 x in FY22
Particulars Mar’20 Mar’21 Dec’21 Mar’22 2 Net debt has increased from ¥ 4,084 million to ¥ 9,273 million in this Financial
Net Tangible Fixed Assets 9,932 10,359 11,383 11,620 Year, driven by the following reasons:
Net Non-current Assets 183 735 1,011 1,147 2 Fresh Term loan to support Capex across the locations
Net Working Capital 3094 5924 8 158 8126 < Increased inventory build-up planned for COVID related business
2 Increase in KSMs and raw material inventories to offset the current market
Total 13,209 16,318 20,552 20,894 volatility

= Actions to structurally optimize inventory and right-size the working capital
underway



Solara Earnings Conference Call on Friday, 29th April 2022 at 3:30 pm IST

Solara Leadership Participants

Arun. Kumar
Founder

1530hrs , IST

+91 22 6280 1346
+91 22 7115 8247

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=9048206&linkSecurityString=265f9fe7a2

Jitesh Devendra
Managing Director

29, SOLARA

S. Hariharan
Executive Director & CFO

Friday, April 29

Pre-register here for

diamond pass*
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Thank you

REGISTERED OFFICE

201, Devavrata, Sector 17,
Vashi, Navi Mumbai - 400 703.
Tel.: 491 22 2789 2924

Fax No. +91 22 2789 2942

Email: investors@solara.co.in
Website: www.solara.co.in

CIN: U24230MH2017PLC291636



mailto:investors@solara.co.in

	1_Outcome_290422
	Solara Consolidated Reg 33 March 2022
	Consol
	Solara Standalone Reg 33 March 2022
	Standalone
	Press Release and investor presentation
	Q4'22 Press release_update[58]
	Q4FY22_Investor Release_APR2022_v27


