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COMPLIANCE CERTIFICATE

[Pursuant to Regulation 13 of the Securities and Exchange Board of India (Shave Based
Employee Benefits and Sweat Equity) Regulations, 2021]

To,

The Members of

M/s. Solara Active Pharma Sciences Limited

CIN: L24230MH2017PLC291636

Registered Office: Cyber One, Unit No. 902, Sector 30A, Plot No. 4 & 6,
Vashi, Navi Mumbai, Sanpada, Thane, Maharashtra, India, 400703.

I, Parimala Natarajan (FCS — 5597 & CoP No. 5239), Practicing Company Secretary,
Secretarial Auditor of (hereinafter referred to as ‘the Company’), issue this certificate under
the Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 (hereinafter referred to as “the Regulations”).

As per Regulation 13 of the Regulations, "in the case of every company which has passed a
Resolution for the scheme(s) under these Regulations, the Board of Directors shall at each
annual general meeting place before the shareholders a certificate from the Secretarial
Auditors of the Company that the scheme(s) has been implemented in accordance with these
regulations and in accordance with the Resolution of the Company in the general meeting".

Management Responsibility:

It is the responsibility of the Management of the Company to implement the scheme(s)
including designing, maintaining records and devising proper systems and effective internal
controls to ensure compliance with the provisions of all applicable laws and regulations.

Verification:

The Company has implemented Employee Stock Option Scheme, namely, Solara Employee
Stock Option Plan — 2018 & Solara Employee Stock Option Plan — 2024 or ESOP 2024
(“ESOP Schemes”™), in accordance with the Regulations and the special resolution(s) passed
by the members of the Company at the respective General Meetings and Postal Ballot
held/approved on September 28, 2018, November 23,2018 and September 20, 2024.




For the purpose of verifying the compliance of the Regulativns, I have ¢xamined the
following documents;

1. Scheme received from/furnished by the Company:

The Articles of Association (AoA) of the Company:

Resolutions passed at the mectin gs vl the Nomination & Remuneration Commitiee

(NRC);

- Resolutions passed at the meeting of the Board of Ditectors;

Sharcholders resolutions passed al the General Meeting(s):

6. Disclosure by the Board of Directors;

7. Relevant provisions of the Regulations, Companies Act, 2013 and rules made
thereunder.
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Certification:

Inmy opinion and to the best of my knowledge and according to the verifications as considered
necessary and explanations furnished to me by the Company and iis Officers, I certify that the
Schemes are in compliance with the applicable provisions ol (he Regulations and that the
Schemes have been implemented in accordance with the Regulations and in accordance with

the special resolutions of (he Company passcd in the Aunual/ Fxtra ordinary General Meeting
and Postal Ballot.

Assumption & Limitation of Scope and Review:

1. Ensuring the authenticity of documents and information furnished is the responsibility of the
Board of Directors of the Company.

2. My res wnsibility is to give certificate based upon my cxamination of r¢levant documents
and information, It is neither an audit nur an investigation.

3. This certilicate is neither an assurance as to the {uture viability of the Company nor of the

efficiency or effectivencss with whioh the management has conducted the affairs of the
Company.

4. This certificate is addressed to the Membets of the Company for the putpose of placing at
the forthcoming annual general meeting pursuant to the requirements of the Regulations or
maz be submitted with stock exchange for listing permission ot with any other regulatory
authority if required for any other purpose,

5. It should not be used b / anPf other person or for any other purpose. Accordingly, I do not
accept or assume any [iabilit

person to whom this certificate is shown or into whose hands it may come without onr prior
consent in writing.

- 6. This certificate is solely for your information and it is not to be used, circulated, quoted, or
otherwise referred (o £0r any purpose. ' e ‘
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