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November 05, 2025 

 

The BSE Limited    The National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers   Exchange Plaza, Bandra-Kurla Complex 
Dalal Street, Mumbai – 400 001   Bandra (E), Mumbai – 400 051. 
 
Scrip Code: 541540, 890202   Symbol: SOLARA, SOLARAPP1 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on November 05, 2025 and submission of Unaudited Financial 

Results (Standalone and Consolidated) for the quarter and half ended September 30, 2025, as 
per Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 

 
We are pleased to enclose the Un-audited Financial Results (Consolidated and Standalone) of the Company 
along with Limited Review Report of the Statutory Auditors for the quarter and half year ended September 
30, 2025, as approved by the Board of Directors of the Company at their meeting held today i.e., November 
05, 2025. 
 
Please note that aforesaid unaudited Financial Results will also be available on the Company's website at 
https://solara.co.in/investor-relations/financial-information.  
 
The Board Meeting commenced at 12:00 P.M and concluded at 13:50 P.M. 
 
This is for your information and records.  
 
 
Thanking you, 
 
Yours faithfully, 
 
For Solara Active Pharma Sciences Limited 
 
 
           
Pooja Jayakumar 
Company Secretary & Compliance Officer 
Membership No.: A57415 
 
Encl.: As above 
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Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
SOLARA ACTIVE PHARMA SCIENCES LIMITED ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") for the quarter and six months ended 
September 30, 2025 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (''the LODR Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the LODR Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review 
of interim financial information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Sectio.n 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

51. No. Name of the entities 
1 Solara Active Pharma Sciences Limited the Parent 
2 Shasun USA Inc .. wholly owned subsidiary 
3 Chemsynth Laboratories Private Limited subsidiary 
4 Synthix Global Pharma Solutions Limited, wholly owned 

subsidiary (w.e.f. April 29, 2025) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Reg d. Office: One International Centre, Tower 3, 31" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 

(LLP Identification No. AAB-8737) 
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6. The consolidated unaudited financial results include the interim financial information of 2 
subsidiaries which have not been reviewed by their auditors, whose interim financial information 
reflect total assets of Rs 6.74 Crores as at September 30, 2025, total revenue of Rs. Nil and Rs. 
Nil for the quarter and six months ended September 30, 2025 respectively, total net loss after 
tax of Rs. 0.02 Crores and Rs. 0.03 Crores for the quarter and six months ended September 30, 
2025 respectively and total comprehensive loss of Rs 0.02 Crores and Rs. 0.03 Crores for the 
quarter and six months ended September 30, 2025 respectively and net cash inflows of Rs. Nil 
for the six months ended September 30, 2025 as considered in the Statement. 

In our opinion and according to the information and explanations given to us by the Board of 
Directors, these financial information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 

Place: Bengaluru 
Date: November 5, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(F;,m•; Reg;;trot;on No. 1~0~:) . 

4 / San{b;.k,l-
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(Partner) 
(Membership No. 220411) 

(UDIN: 25220411BMOQGL2927) 



~"'n6, SOLARA 
SOLARA ACTIVE PHARMA SCIENCES LIMITED 

CIN: L24230MH2017PlC291636 

,,~ . ''·~- Regd. Olfice: 9th Floor, 'Cyber One', Unlt No. 902, Plot No.4 & l., Sector30A, Vashl, Navl Mumbal- 400 703 

Corporate Orrlce: TICEL BID PARK, 6th floor Module No. 601, 602, &03, Phase II- CSIR Road, Taramani, Chennal, Tamil Nadu- 600113 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAl RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2025 

(Rs. In Crores except per share data) 

Corresponding 3 
Year to date Year to date 

Previous 
Preceding ngures for !he figures for the 

Sl, 
Particulars 

3 months ended 
3 months ended 

months ended in 
current period previous period 

Financial Year 
No. the previous year 

ended ended ended 

30.09.2025 30.06.2025 30.01J.2024 30.09.2025 30.09.2024 31.03.2025 

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

I Revenua from opaotions 313.54 319.15 346.95 632.69 710.44 1.283.76 

II c.::uheir Income- 0.49 0.98 0.32 1.47 0.88 8.32 

Ill Toldllnc.;,e (I+ II) 314.03 320.13 347.27 634.16 711.32 1.292.08 

IV Expenses 

(a) Cost of materials consumed 149.69 165.14 156.93 314.83 294.03 581.66 

(bj Purchases of stock-In-trade 0.70 0.70 5.75 

(c) Changes in inventories of finished goods. slock:-ln-trade and work: in progress 431 (18.67) 14.26 (.14.36) 78.73 39.00 

(d) Employee benefits expenses 54.86 53.64 52.71 108,50 107.73 211.69 

(e) Finance cosls 20 83 23.90 28.28 44.73 59.15 114.81 

If) Depreciation and amortisation expenses 24.49 23.58 25.34 48.07 50.41 99.25 

(g) Other expenses 69.95 62.02 61.04 131.97 126.02 239.38 

Tolal expenses (IV) 324.13 309.61 339.2~ 633.74 716.77 1,291 .54 

v Profi1j(loss) before exceptional items and t<Jx (Ill -IV) (10.10) 10.52 8.ol ' 0.42 (5.45) 0.54 

V I Exceptional item profit I (loss) 

VII Prolit/(loss) before tax (V -VI) (10.10) 10.52 8.o1 0.42 (5.45) 0.54 

VIII Tax expense 

- Current tax - - -
- Deferred tax -
Total tax expense (VIII) 

IX ProHt/(loss) lor the period /year (VII -VIII) (10.10) 10.52 8.01 0.42 (5.45) 0.54 

X Other comprehensive Income 

A Items that will not be reclassified subsequently to profit or Joss: 

Ill Remeasurement goins/(losses) of defined benefit plans 0.96 1.70 0,96 1.70 1.06 

(fi)lncome tax relating to items thatwi11 not be reclassified subsequently to Profit or loss . - . -
8 l!ems that may be reci<Jsslned to subsequently to profit or loss: 

!il Exchange differences on lranslaling the financial statements of foreign operations (0.15) (0.01) (0.02) (0.16) (0.03) (0.08) 

(fi)·lncome lax relating lo items that may be reclassified to statement of profit and loss - -
Tofol other comprehensive Income for the period I ye<:1r (X) 0.81 (0.01) 1.68 0,80 1.67 0.98 

XI Total comprehensive income/(loss) lor the period 1 yecr (IX+ X) (9.29) 10.51 9.69 1.22 (3.78) 1.52 

XII Prollt lor the year attributable to: 

-Equity shareholders of the COfT!pany (10.10) 10.52 8.01 0.42 (5.451 0.54 

-Non-controlling Interests (0.00) . - (0.00) - (0.00) 

XIII Other Comprehensive Income attributable to: 

- Equily shareholders of the Company 0,81 (0.01) 1.68 0.80 1.67 0.98 

-Non-controlling interests . - . 
XIV Total Comprehensive Income attributable to: 

- Equify shareholders of lhe Company (9.29) 10.51 9.69 1.22 (3.781 1.52 

-Non-controlling interesls (0.00) (0.00) . (0,00) 

XV Paid-up equily share capital(face value of Rs: 10/- each) 44.47 44.34 40.21 44.47 40.21 40,25 

XVI Other equity exduding Non-controlling interest 1.053.99 

Eomlngs per e9'-'ity share {r<:1ce value of Rs. 10/· each) {not annuallsed lor quarters) 

(a) Basic (in Rs.) )2.36) 2.46 2.54 0,10 (0.961 0.14 

(b) Diluted )in Rs.) (2.J6) 2.46 2.54 0.10 (0.961 0.14 

' 
See accompanying notes to I he consolfdoted financial results 



SO LARA ACTIVE PHARMA SCIENCES LIMITED 
CIN: L24230MH2017PLC291636 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2025 

CONSOLIDATED BALANCE SHEET 

(Rs. In Crores) 

Sl. 
Pa111c:ulars 

Asci As at 
No. September ao, 2025 March 31,2025 

(UNAUDITED) (AUDITED) 

A Assets 

I Non-current assets 

{c) Properfy, plant and equipment 781.16 738.68 

fbl Right of use assets 59.19 57.74 

(c) Capital work in progress 230.26 280.05 

{d) Investment property 2.22 '2.28 
(el Goodwill 364.90 364,90 
{f) Other intangible assets 24.82 29.80 

fal Financial assets 
lil Investments 1.70 1.70 
/iii Other financial assets 16 55 16.32 

lhllncome tax assets lnefl 6.24 4,52 
Iii Other non-cunent assets S14 7. 12 
Toto! non-current assets 14,5.78 1 503.11 

II Current assets 

(a) Inventories 368.70 317.90 

(b) .Financial assets 

(i) Trade receivables 342.27 326.57 

(ii) Cash and cosh equivalents . 3.71 3 .95 

{iii) Bank balances other than (ii) above 0.16 0.16 

{iv) Loons 0.01 0,02 

(v) Other financial assets 13 06 12.36 

(c) Other current assets 69.74 67.77 
Total current assets 797.65 728.73 

Total Assets (1+11} 2.203.43 2.23).84 
B Equity and Liabilities 
I Equily 

{a) Equity Share copilot -'14.47 40,25 

(bl Olher equily 1,21032 1.053.99 

Equity aiiributable to ihe owners of the Company 1,254.79 1,094.24 

Non-controlling interests 2.67 2.67 

Total Equity 1,257.46 1,096.91 

II Liabilities 

1 Non-current liabilities 

(a) Financial liabilities 

Iii BorrowinQs 84.88 113,86 
/iii Lease liabilities 19.83 17.77 
!iii) Other financialliabililies 0.42 0.42 

(b) Provisions 9,97 9.85 

(c) Other non-current liobililies 50,53 48.92 

Tolal Non-current llcbll[fleJ 165.63 190.82 

2 Current liabilities 

!a) Anancialliabilities 

(iJ Borrowings 538.47 662.20 

(iii lease liabilities 2,90 2.25 
jiii) Trode payobles 

- Dues of micro and small enterprises 21 ,63 37.99 
-Dues of olher than micro and small enlerprises 266 34 210.63 

!iv) 01her finondolliabiliHes 22.34 17.89 

(b) Provisions 2,23 2.23 

{c) Current tax liabilities {net! 0.01 0.01 

(d) Olher current llobili1ies 16,42 10.91 

Tolol c.\Rren.l llctbmtle• 870.34 944.11 

jolalllabllllles 1.035.'17 1.134.93 

To!QI ! aull cmd UobUillos ._. II 2 ,293.43 2,231 .84 



SO LARA ACTIVE PHARMA SCIENCES LIMITED 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTH~ QUA.RTER AND HALF YEAR ENDED SEPTEMBER 30,2025 

CONSOILDATED STATEMENT OF CASH FLOWS 

(Rs. In Crores 
1. No 

Six months period Six months period 

Particulars ended ended 
September 30, 2025 September 30, 2024 

UNAUO!tED UNAUDITED 
A Cwh flow from operating oc,lvlt(M 

rrom 1 (lou) betore tax lor the pertod 0.42 (SA5) 
Adfwfme~fJ for. 
Depreclolion and amorlisofion expenses 48.07 50.41 
Finance costs 44.73 59.15 
Shore based compensalion expenses {net of reversals) 2.39 1.02 
Rental incpme from investment orocertv /0.541 10.511 
Interest income 10.621 10.351 
liabll!lles I provisions no lons:~er required written back /0.051 O.ol 
Lossf(Profill on sale of property, olant and equioment /0.001 10.001 
Provision for doubtful receivables and advances 2.44 1.37 
Unreolised e• chonge jgalnl/lou jnell 1.36 10.641 

Operaflng cash rlowJ before wo,klng c:.a!=)l1al chan;e.s 98.12 104.98 

ChangoJ In working c:ap,ilal: 
Adiu•tmenh: for !increase}/ decrease In oDerotinq assets: 
Inventories 150.601 69.99 
Trade receivables II5.9JI 136.591 
Other assets (financial & non-financial) 

AdJWirne!'lb for increase f (decrease} In operating llablltlles: 
12.921 19.B:l) 

Trade oovobles 38,39 131.96) 
Other liabilities (flnoncfol &. non-linonclo iJ 8.94 3.62 

Cash aeneratod ftam o~ration!l 7~.00 100.2"1 
Nel lnccme lax ooidl/t~luods 11.731 0.321 
Nel cash ftow gonaratod from opl!laJing Qclivflie' A) 74.07 99.8'1 

6 CaJf1 flow from lnve.s11ng ocJI'IIlHet 
Capitol expenditure for-property. plant and equipmenfs and intangible assets, 128.601 119.771 
lnd udlng copilot advances 
Prooeed.s. from sale of property, plant and equipment 0.12 0.04 
~enter income from inveslment property 0.54 0.51 
PI'OQeedl from sole of subsidiary 1.14 
lnterm t rec&lvdd 0.59 0.36 
Ner co1h flow utlllaed In Investing acllvllie:s 8} (27.35) 17.72) 

c Cash now trom financing activities 
Proceeds fi DM issue of equity shores 156.96 157.77 
Shol:e Issue expenses i2..1l91 
Repcvment ol non-current borrowings 15.5.90,1 160.1<11 
Nat Increase I (decrease) in current borrowings 19'1.621 1119,06) 
t ease payments 11.241 10.871 
f lnonc& oostJ /07.121 ~59,.51) 

Nel caJh now utilised in financing acHvilies (C} (46.9&) (84.70) 
Nef inctecue In cash and cash ~qujvafc-nt s. (AtB+C) 10.241 (2.531 
c oon and cmh eouivolenl> of lhe booinnlno ol lht> Ot>tlod . 3.9~ 8. 
Cash and cmh crqulvoiontJ of the eod or the period 3.7T 5.91 

Rec:onclllation or cash and cash eauivalehts with the Consolidated 9danco Stleef 

Particulars As at Asaf 
September 30, 2025 September 30, 2024 

Cosh and cosh eouivalents as per Balance Sheet 3.71 5.91 
Cash and cash equivalents al the end of the period• 3,71 5.91 
•comprises 
Cash on hand 0,01 0.03 
eatonce wilh banks: 
-In current account 2.91 3.13 
- In deoosil ocoounl 0.7~ 2]5 
Total 3.71 5.91 



SO LARA ACTIVE PHARMA SCIENCES LIMITED 
CIN: L24230MH2017PLC291636 

Regd. Olnce: 9th Floor, 'Cyber One', Unit No. 902, Plot No.4 & 6, Sector 30A, Vashl, Navl Mumbal • 400 703 

Corporate Olftce: TICEL BID PARK, 6th floor Module No. &01, 602,603, Phase II- CSIR Road, Taramanl, Chennal, Tamil Nadu- 600113 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2025 

Not or. 

1 The above consolidated financial results of Soloro Aclive Pharma Sciences Limited f'lhe Porenr' or lhe Company" and its subsidiaries !together refeued to as "the group") as reviewed by the Audit C:ommlUee 
has been approved by the Board of DirectorS ol its meeting held on NovemberS. 2025. The results for the quarter and half year ended September 30. 2025 has been 1evieWed by DelaiNe Haskins & Sells UP 
I he statutory auditors of the Company. The statutory auditors of lhe Company hove expressed on unmodified conclusion in respect of limited review for the quar ter and half year ended September 30. 2025. 

2 lhese consolidated financial resulfs of the Group hove been prepared in accordance with the recognition and measurement principles laid dow n In lhe Indian Accounting Standard 34 "Interim r100ncfol 
results". prescribed under Section 133 or the Companies Acl. 2013 f'lhe Acfl read with relevant rules issued thereunder fiNO AS') and other accounting principles generally accepted in Indio and in terms o l 
the guidelines issued by the Securities and Exchange Boord of Indio (''SEBI"). 

3 The Group has incurred a loss of Rs. 10.10 crores for the quarter ended September 30, 2025. As of September 30, 2025, the Group has accvmulated losses of Rs. 314.25 crores and its net cuJtenlliab~ilies oxceoo 
its net current assets by Rs. 72.69 acres. 

ro mitigate the situation and adequately fund its operations. the Parent expects to raise Rs. 134.99 ctore.s through the pending rrnal call of lis fights Issue (refer Note 6). The Parent continues to expect fhe 
renewal of its working capital facilities, as and when required, in the normal COtJtta of business and also increase revanucs and margins o n its products and accordingly expects to continue to have eo:!l'1 
Inflows from operations in amounts that ore odequole enough to meet all future obligations as they fall due. Based on the above, the Boord of directors have approved the preparation of the financial re.rufl 
on a going concern basis. 

4 The Group's operations relate to only one reportable segment viz Aclive Pharmaceutical Ingredient {APIJ . Accordingly no separate disclosUre of segment information Is required. 

5 tnformction on Stcndclone Flncnclcl Results: lfll. In Crores 

Corre.spondlng 3 
Veer to date Year to date 

Prevlou.s 
Preceding figures for the Hgures for the 

Sl. 
Pcrtlculars 

3 months ended 
3 months ended 

months ended In 
current period previous period 

Finondol Yeot 
No. the previous year 

ended ended 
ended 

30.09.2025 30.06.2025 30.07.2024 30.09.2025 30.07.2024 31.03.2025 
UllAUOlt ED UNAUDITED UNAUDiTED UNAUDrTl!D UNI\UD £D AUDITED 

I Total Income 3 14,03 320.13 347.27 634.16 712. 14 1.292.90 

::1 
Profit/{loss) befme tax (IO.OSI 10.53 8.02 0.45 (4.301 11.081 

IProfil lflossl ofler JaK 110.081 10-S:i 8£12 _])~~ ''-'"' 1.08 

6 The Parent, vide its letter of offer dated May 09, 2024 offered up to 1,19,98,755 Equity shores of face value oF Rs.10/- each at a price of Rs. 375 per Equity shore (including Shore premium of Rs . 365 per equity 
share) for an amount oggregaHng Rs. 449.95 crores to the existing share holders of the Parent on right basis in the ratio of One Equity shore for every three equity shares held bY the equity shareholders Qn the 
record dote I.e. May 15,2024. Rights issue has been done in accordance with Section 62(l){o) of the Companies Act and other applicable laws. The Parent has allotted 1.19,98,755 Nos. of portly paid up eC~;uifl, 
shores on June 19,2024. Also refer note 3 above. 

As of September 30. 2025, the Parent has raised Rs. 311.85 crores under the rights issue of Rs . 449.95 crores, comprising Rs. 157.48 crores From applico!Jon money and Rs , 154.37 crores from the first call mode or 
May 6, 2025 with Rs. 3.11 crores sliJI unpaid. The balance of Rs. 134.99 crores will be called as needed. Net proceeds have been utilised in accordance with lhe letter of Offer, with I he balance held In bank 
accounts pending deployment. 

7 The Board of Direclors of the Parent at its meeting held on January 24. 2025 had discussed a proposal to explore 'demerger of the CRAMS and Polymers business Into on independent listed entity' and grantee 
in-principle approval for lhe some. Pursuant to 1hls. the Parent incorporated a wholly owned subsldiory.- Synthix Global Pharma Solutions limited on Apr1129. 2025. 

a The Boord of Directors of the Parent allis meeting held on February 21. 2025 hod approved o proposal for closure of Sciara Active Pharma Sciences LTDA, Brazil. Wholly Owned Subsidiary f"Wos"j of lhe 
Compony as there were no operations. Soloro Active Pharma Sciences LTOA. Braiil registration is conceited w .e.f. September 16, 2025 

9 All lhe amounts included in 1he consolidated financial results are rounded off Ia !he nearest crores. except per shore dolo and unless stated otherwise. Furlhef, due to rounding off, ce1loin amounts or~ 
appearing as '0,00'. 

Place : Bengaluru 

Dote : NovemberS. 2025 

For and on behalf or board 

Scndeep Shoshikantha Reo 

MD8.CEO 

DIN: 10838251 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
SOLARA ACTIVE PHARMA SCIENCES LIMITED ("the Company"), for the quarter and six months 
ended September 30, 2025 (''the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the LODR Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the LODR Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope tt"1an an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Bengaluru 
Date: November 5, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W- 00018) 

t k 
(-...J~.ud R£/l. 

San~ep KukrJ~ 
Partner 

(Membership No. 220411) 
(UDIN: 25220411BMOQGK8581) 

Reg d. Office: One International Centre, Tower 3, 31" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 
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SOLARA ACTIVE PHARMA SCIENCES LIMITED 
CIN: L2423DMH2017PLC291636 

Regd. Office: 9th Floor, 'Cyber One', Unit No. 902, Plot No.4 & 6, Sector 30A, Vashi, Navl Mumbal- 400 703 

Corporate Offlce:TICEL BIO PARK, 6th noor Module No. 601,602,603, Phase II- CSIR Road, Taramanl, Chennal. Tamil Nadu- 600113 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Sl. 
No. 

Particulars 

Revenue 11om apoiOIIcrd 

II Other income 

Ill rotallncome (I+ II} 

IV Expenses 

{a) Cm1 or materials consumed 

(b) Purchases of stock-in-hade 

(c) Changes in inventories ol linished goods, stock-in-lrode and work in 
oroqress 
(d) Employee benefils expenses 

(e) Finance cosls 
(f) Depreciation and amortisation expenses 

(g) Olher expenses 

rota I expenses (IV) 

V Profit/{ loss) before exceptional items and tax (Ill· IV) 

VI Exceptional item profil/ {loss} 

VII Profill(loss) be tore tax (V ·VI) 

VIII rex expense 

·Curren I tax 

·Deterred lax 

Total tax expense (VIII) 

IX Profitl(loss) lor the period I year (VII· VIII) 

X Other comprehensive income 

A Items that will not be reclassified subsequently to profit o; Joss: 

{ij Remeasurement gains/[losses) of defined benefit plans 

{ii) Income tax relating Jo items lhatwill not be reclassilied subsequently lo 
profil or Joss 

B Uems that may be reclassified to subsequently to profit or los; : 

Income tax relating to items I hat maybe reclassified to statement of profit 
and loss 
Total other comprehensive lncomel(loss) lor the period I year (X) 

XI Total comprehensive lncomel(loss) for the period I year (IX+ X) 

XII paid-up equity share capital (lace value ol Rs. 10/· each) 

XIII Other equity 

Earnings per equity share (face value ol Rs. 101- each) (not annualised lor 
quarters) 

{a) Basic {in Rs.j 

{b) Diluted {in Rs.J 

See accompanying notes Ia I he standalone linancial resulls 

3 months ended 

30.09.2025 

UNAUDITED 

313.54 

0,49 

314.03 

I49L69 

4,31 

54 ,86 

20,83 
24 ,49 

69.93 

324.11 

(10.081 

(10.08) 

(10.08) 

0.96 

(9.12) 

44.47 

(2 .361 

(2 .361 

Corresponding 3 Year to date ligures 
Preceding 

months ended in for the current 
3 months ended 

the previous year period ended 

30.06.2025 30,09.2024 30~09 .2025 

U~AUDlTED UNAUDITED UNAUDITED 

319.15 346.95 632.69 

0.98 032 1.47 

320.13 347.27 634.16 

165.14 156.93 314~83 

0.70 

118.671 14 .26 [1<-'!6) 

53.64 52.71 108.50 

23.90 28.28 44.73 

23.58 25.34 48.07 

62.01 61.03 131.94 

309.60 339.25 633,71 

10.53 8.02 0.45 

10.53 8.02 0,45 

10.53 8.02 0.45 

1.70 0.96 

1.70 0,96 

10.53 9.72 1.41 

44 ,34 40,21 44.47 

2,46 2.11 0,10 

2.46 2.11 0,10 

.. · 

(Rs. in Crores except per share data) 

Year to dale 
figures for lhe Previous Financial 

previous period Year ended 
ended 

30.09.2024 31.03..2025 

UNAUDITE_D AUDITED 

710.44 1.283.76 

I 70 9.14 

712.14 1,292.90 

294 ,03 581 .66 

0.70 5.75 

78.73 39.00 

107.73 211.68 

59.15 114.81 
50.41 99.25 

125.69 241.83 

716.44 1,293,98 

(4.301 (1.08) 

(4.30) (1.081 

(4.30) (1.08) 

1.70 

1.70 1.06 

(2.60) (0.021 

40.21 40,25 

1.055,96 

(1.09) 10271 

(1,091 10.2 71 



SOLAR_A ACTIVE PHARMA SCIENCES LIMITED 
CIN: L24230MH2017PLC291636 

Regd. Office: 9/h Floor, 'Cyber One', Unit No. 902, Plot No.4 & 6, Sedor 30A, Vashl, Nav/ Mumbc:d • 400 703 

Corporate Office: TICEL B/0 PARK, 6th no or Module No. 601, 602, 603, Phase II· CSIR Rood, Taramani, Chennal, Tamil Nadu- 600113 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Sl. 
No. 

Particulars 

A Assets 

I Non-current assets 

(a) Property. plan/ and equipment 

(b) Right or use assets 

(c) Capital work in progress 

(d) Investment properly 

/eJ Goodwill 
(I) Other intangible assets 

(gJ Financial assets 

(i)lnvestments 

(ii) Other financial assets 
(h)lncome lax assets (nell 
(i) Other non-current assets 

Toto:! non •c.urront aJ,!iil t.r 

n Curren\ assels 
ja) lnven lories 

jb) Financial assels 

lil Trade receivables 

jii) Cash and cash equivalents 

(iii) Bank balances olher I han (H) above 

jiv) Loans 

jv) Olher tinancial assels 

(c) Olher currenl asse1s 

Total current assets 

Equity and liabilities 
Equity 

(a) Equity share capital 

jb) Olher equity 

Total equity 

II Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrovvings 
(ii) Lease liabililies 

(iii) Other financialliabili1ies 

fb) Provisions 
jc) Other non-current liabili1ies 

Tolal Non-current liabilities 

2 Current llabililles 

ja) Financialliabili1ies 

(i) Borrovvings 

(iil Lease liabili1ies 
(iii) Trade payables 

Total Assets 1+11) 

-Dues ol micro and small enlerprises 
-Dues ol other than micro and small enlerprises 

(iv) Olher financial liabilities 

(b) Provisions 

(c) 01her currenlliabililies 

Total current liabilities 

Total liabilities 

Total equity and Liabilities (1+11) 

As at 
September 30, 2025 

UN uonm 

774.56 

59.19 

230.26 

2.22 

364.90 
24,82 

1.71 

\6.55 
6,24 

8 ,74 

368.70 

342.27 

3.55 

0.16 

0.01 

13 06 

69 73 

797.48 

2 2!1U7 

44.47 

1.212,50 

1.256,97 

84.88 
19.83 
0,42 

9,97 
50,53 

165.63 

538.47 

2.90 

21.63 
260.08 

22,.34 

2.23 

16.42 

864.07 

1,029.70 

2,286.67 

(R1. In Cr04'o.sJ 

As at 
March 31, 2025 

UO EO 

732.08 

57.74 

280,05 

2.28 

364 ,90 
29.80 

1.70 

\6,32 

4.51 
7,)2 

1.4tUO 

317.90 

326,57 

3,81 

0.16 

0.02 

12.36 

67.78 

7.28 . .60 
22.5. 11) 

40.25 

1,055.96 

113,86 
17,77 

0.42 

9,85 
48.92 

190,82 

662.20 

2.25 

37.99 
204 .60 

17.89 

2.23 

10.91 

938.07 

1,128.89 

2,225.10 



SOLARA ACTIVE PHARMA SCIENCES LIMITED 
CIN: l24230MH2017PLC291636 

Regd. Office: 9lh Floor, 'Cyber One', Unit No. 902, Plot No.4 & 6, Sector JOA, Vashl, Navl Mumbal- 400 703 

Corporate Office: TICEL BIO PARK, 6th ftoor Module No. 601, &02, 603, Phase II- CSIR Road, Taramanl. Chennal, Tamil Nadu- 600113 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

STANDALONE STATEMENT OF CASH FLOWS 

SI.Na Particulars 

A Cash flow from opera ling aclivilies 

Prolil/{loss} belore tax for the period 

Adjustments for: 

Depreciation and amorlisation expenses 

Finance cosls 

Share based compemation expenses (net of reversals} 

Rental income I ram investment properly 

Interest income 

Liabililies I provisions no longer required wrilten back 

Loss/(Profi1) on sale of properly, plan I and equipment 

Provision for doublful receivables and advances 

Unreolised exchange (goin)/loss (nel) 

Operating cash flows before working capilal changes 

Changes In working capital: 

f\djuslmenls for {increase) I decrease in operating assets: 

Inventories 

Trade receivables 

Olher assets (financial & non-linancial} 

Adjustments lor increase I (decrease) in operating liabilities: 

Trade payables 

Other liabilities (linancial & non-linancial} 

Cash generated from operations 

Net income tax {paid) I refunds 

Net cash !low generaled from operating acllvltles {A} 

B Cash now from lnvesling activities 

Capital expenditure lor properly. plan I and equipmenls and intangible 
assets. including capilal advances 

Proceeds from sale or property. plan I and equipment 

Rental income from investment properly 

Proceeds from sale or investments in olher entities 

Payment made lor inves1menl in Subsidiary 

lnlerest received 

Net cash now utilised in investing activilies (B) 

C Cash now from financing activities 

Proceeds from issue of equilyshares 

Share issue expenses 

Repayment or non-cunerrt boHo.......;ngs 

Nel increase I {decrease) in cunent borro.......;ngs 

Lease paymen Is 

Finance cosls 

N:~tl c r:uh lllow ulll3t.o d In l fnanclng acUvtl lo.t. {C) 

Net Increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents allhe beginning all he period 

Cash and cash equivalents at the end olthe period 

Six months period ended 
September 30, 2025 

UNAUOITED 

0.45 

48.07 

4-1.73 

2.39 

(0,541 

(0 ,621 

10.051 

(0.081 

2.44 

1.36 

98.15 

(50,801 

(15.931 

12.901 

38,33 

8,94 

75,79 

(1 .73) 

74.06 

(28.601 

0.12 

0,54 

10.01) 

0,59 

(27.36) 

156.96 

(55.941 

(99,621 

(1 ,241 

(47.12) 

!••·''' 
(0.26) 

3.91 

3,55 

(Rs. In Crores) 

Six months period ended 
September 30, 2024 

UNAUCLlCD 

(4 .30) 

50.41 

59. 15 

1.02 

10,511 

10.351 

10.811 

10 ,031 

1,37 

10 ,641 

105,31 

69,99 

(36.591 

19.711 

131.921 

3;30 

100.38 

(0321 

100.0(1 

(19 ,77( 

0,04 

0,51 

0.96 

0.36 

(17.90) 

157,77 

12.891 

160.141 

1119.061 

10.87) 

159.511 

(84,70) 

(2.54) 

9.32 

5.78 

Reconciliation ol cash and cash equivalents with the Standalone Balance Sheet: 

Particulars 

Cosh and cash equfvolent:s as per Balance Sheet 

Cash and cash equivalents at the end ol lhe period• 

• Comprises 

Cash on hand 

Balance with banks: 

-In current accoun1 

- In deposil account 

Total 

As at As at 
September 30, 2025 September 30, 2024 

3,55 5~78 

3,55 - 5.78 

O.Ql 0.03 

2,75 3.00 

0.79 2.75 

3.55 5,78 



~-..,t SOLARA 
;!' • 

SOLARA ACnVE PHARMA SCIENCES LIMITED 
CIN: L2423DMH2017PLC291636 

Reg d. Office: 9th Floor, 'Cyber One', Unit No, 902. Plot No, 4 & 6, Sector 3DA, Vashl, Nevi Mumbal- 400 703 

Corporate Offlce:TICEL BIO PARK, &lh Hoor Module No, 601,602,603, Phase II· CSIR Road, Taramani, Chennal, Tamil Nadu -600113 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

The above standalone financial results of Sola10 Aclive Pharmo Sciences liniiled ("lhe Company") as reviewed by the Audit Commi1tee has been approved by lhe Board o/ Directors ol ils meeting held on 
November 5, 2025. The results for I he quarter and half year ended September 30, 2025 has been reviewed by Deloille Haskins & Sells LLP. I he statutory auditors of I he Company. The statutory auditors ol rna 
Company have issued unmodified conclusion in respect of I he limiled review for the quarter and half year ended September 30, 2025. 

2 These standalone linoncial resulls of the Company have been prepared in accordance wi1h the recognilion and measurement principles laid down in lhe Indian Accounting Standard 34 ~Interim finoooa 
resul1s", p1escribed under Seclion 133 ol I he Companies Acl. 2013 ("the Acf') read wi1h relevant rules issued thereunder ('JND AS') and other accounling principles generally accepted in India and in lerms 01 

lhe guidelines issued by I he Securities and Exchange Board of India rsEBI"), 

3 The Company's operations relate Ia only one reporlable segment vizAclive Pharmaceuticallngr_edienl (API). Accordingly no ~eparate disclosure of segment informalion is required. 

4 The Co~pany has incurred a loss of Rs. lO.OB crores for I he quarter ended ~eplember 30, 2025. As of September 30. 2025, I he Company has accumulated losses ol Rs. 314.59 crores and its net current floblllliel 
exceed rls net current assels by Rs. 66 59 crores. 

To miligale the silualion and adequately fund ils operations. lhe Company expects Ia raiseRs. 134,99 crores through I he pending final call ol its rights issue (refer Note 5). The Company continues Ia expecl lh.e 
renewal ol ils working capi1al tacili1ies. as and when required. in !he normal course ol business and also increase revenues and margins on its produc1s and accordingly expec1s Ia continue Ia have co~h 
inllo'M !ram opera lions in amounts I hal are adequate enough to meet all future obligalians as they loll due. Based on I he above, the Board of directors have approved !he preparo1ion of I he financial r e,U i t~ 

on a going concern basis. 

5 The Company, vide its letter of oiler doled May09. 2024 offered up Ia 1,19,98.755 Equilyshares of lace value of Rs.lO/· each ol a price of Rs. 375 per Equity shore (including Share premium of Rs.365 per Equll 
share) for an amounl aggregating Rs. 449,95 crores to lhe existing shareholders ol the Company on right basis in I he ratio of One Equity share for every three equity shares held by the Equi1y shareholders an !he 
record date i e. May 15.2024. Rights issue has been done in accordance with Sec1ion 62(1 )(a) of the Act and other applicable laws, The Company has allotted 1.19.98.755 Nos. of partly paid up equi1Y ,t-.ot05 
on June 19,2024, 

As ol September 30,2025. the Company has raised Rs. 311.85 crores under I he rights issue of Rs. 449.95 crores. comprising Rs. 157,48 crores I rom application money and Rs. 154 37 crores from lhe first call mot:~e 
on May6, 2025 with Rs.3.11 crores still unpaid. The balance of Rs. 134.99 crores will be called as needed. Nel proceeds have been ulilised in accordance with I he Leiter ol Offer, with lhe balance held in bor1~ 
accounls pending deployment 

6 The Board ol Direc1ors ol the Company at its meeting held on January 24. 2025 had discussed a proposal Ia explore 'demerger of the CRAMS and Polymers business into an independent listed entity' oncl 
granled in-principle approval for the some. Pursuant Ia I his. lhe Company incorporated a wholly owned subsidiary, Synlhix Global Phormo Solulions limited on April29. 2025, 

The Board of Direc1ors of the Company at its meeting held on February 21 . 2025 hod approved o proposal for closure of Sciara Ac1ive Pharma Sciences LTDA. Brazil. Wholly Owned Subsidiary ("WaS") of ltu:t 
Company as !here were no opero1ians. Sciara Active Pharma Sciences LTDA, Brazil regislralion is cancelled w.e.f. September 16.2025 

All the amounts included in the standalone linancial results ore rounded off lo 1he nearesl crores. except per share data and unless slated otherwise. Further. due to rounding off. cer1ain amounts Ofe 
appearing as ·o.oo·. 

Ploce·: Bengaluru 

Co le : November 5. 2025 

for and on behalf or board 

~~--i~ 
Sandeep Shashikantha Rao 

MD &CEO 
DIN' 1063875 1 
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