Solara Active Pharma Sciences Limited

\ }Q TICEL Bio Park, 6th Floor,
y P S O LARA Module No. 601, 602, 603, Phase II — CSIR Road,
7! , Active Pharma Sciences Taramani, Chennai, Tamil Nadu — 600113.
& Tel: +91 44 47406700
Fax: +91 44 47406190
E-mail: investors@solara.co.in
Website: www.solara.co.in

November 05, 2025

The BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051.

Scrip Code: 541540, 890202 Symbol: SOLARA, SOLARAPP1

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on November 05, 2025 and submission of Unaudited Financial
Results (Standalone and Consolidated) for the quarter and half ended September 30, 2025, as
per Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations™)

We are pleased to enclose the Un-audited Financial Results (Consolidated and Standalone) of the Company
along with Limited Review Report of the Statutory Auditors for the quarter and half year ended September
30, 2025, as approved by the Board of Directors of the Company at their meeting held today i.e., November
05, 2025.

Please note that aforesaid unaudited Financial Results will also be available on the Company's website at
https://solara.co.in/investor-relations/financial-information.

The Board Meeting commenced at 12:00 P.M and concluded at 13:50 P.M.

This is for your information and records.

Thanking you,
Yours faithfully,

For Solara Active Pharma Sciences Limited

Digitally signed by

POOJA JAYA poosa javA kumar
KUMAR Date: 2025.11.05

14:07:39 +05'30'
Pooja Jayakumar
Company Secretary & Compliance Officer
Membership No.: A57415

Encl.: As above
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Chartered Accountants
Prestige Trade Tower, Level 19

D I -tt 46, Palace Road, High Grounds
e OI e Bengaluru - 560 001
Karnataka, India

Haskins & SellsLLP

Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the quarter and six months ended
September 30, 2025 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the LODR Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the LODR Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sl. No. | Name of the entities

1 Solara Active Pharma Sciences Limited, the Parent

2 Shasun USA Inc., wholly owned subsidiary

3 Chemsynth Laboratories Private Limited, subsidiary

4 Synthix Global Pharma Solutions Limited, wholly owned

subsidiary (w.e.f. April 29, 2025)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Deloitte
Haskins & SellsLLP

The consolidated unaudited financial results include the interim financial information of 2
subsidiaries which have not been reviewed by their auditors, whose interim financial information
reflect total assets of Rs 6.74 Crores as at September 30, 2025, total revenue of Rs. Nil and Rs.
Nil for the quarter and six months ended September 30, 2025 respectively, total net loss after
tax of Rs. 0.02 Crores and Rs. 0.03 Crores for the quarter and six months ended September 30,
2025 respectively and total comprehensive loss of Rs 0.02 Crores and Rs. 0.03 Crores for the
quarter and six months ended September 30, 2025 respectively and net cash inflows of Rs. Nit
for the six months ended September 30, 2025 as considered in the Statement.

In our opinion and according to the information and explanations given to us by the Board of
Directors, these financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-200018)

wler )

an eep Kukr
(Partner)
(Membership No. 220411)
(UDIN: 25220411BMOQGL2927)

A

Place: Bengaluru
Date: November 5, 2025
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SOLARA ACTIVE PHARMA SCIENCES LIMITED
CIN: 124230MH2017PLC291636

{b) Diluted (in Rs.)
!

See accompanying notes to the consclidated financial results

?‘\" Regd. Office: 9ih Floor, ‘Cyber One', Unit No, 902, Plot No. 4 & 4, Sector 30A, Vashl, Navl Mumbal - 400 703
Corporate Office: TICEL BIO PARK, 6th Roor Module No. 601, 602, 603, Phase |l - CSIR Road, Taramani, Chennal, Tamil Nadu - 600113
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
(Rs. In Crores except per share data)
Yeario dale Year to date
s, s monihsended Preceding :‘::f:f::::':i: Nigures for the figures for ".1e Fin::c\llz’llfear
No. Particulars 3 months ended the previous year cumrent perlod | previous period aoded
ended ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
I |Revenus fram operations 313.54 319.15 346.95 632.69 710.44 1,283.76
I |@fher income 0.49 0.98 032 1.47 0.88 832
- |Total Income (1 + 1) 314.03 320.13 347.27 634.16 711.32 1,292.08
IV |Expenses
{a)} Cost of materials consumed 149.69 165.14 156.93 314.83 294,03 581.66
(b} Purchases of stock-In-trade - . 0.70 . 0.70 575
(¢} Changes in inventorles of finished gaods, slock-in-trade and work in progress 431 {18.67) 14.26 {14.36} 78,73 39.00
(d] Employee benefits expenses 54.86 53.64 5271 108.50 107.73 211.69
(e} Finance cosls 2083 23.90 28.28 44.73 59.15 11481
{f} Depreciation and amoriisation expenses 24.49 23.58 25.34 4807 50.41 99.25
(g} Other expenses 69.95 62.02 61.04 131.97 126.02 239.38
Tolal expenses (IV) 32413 309.61 339.2¢ 633.74 716.77 1,291.54
V  |Profit/(loss) betore exceptional items and tax (1l - 1V) (10.10) 10.52 8.01 ‘0.42 (5.45) 0.54
VI [Exceptional item profit / {loss) - - - - - -
VIi |Profit/(loss) before tax (V - VI) (10.10) 10.52 8.01 0.42 (5.45) 0.54
VIl |Tax expense
- Current tax - - - - - -
- Deferred fax - . = = - .
Total tax expense (VIIl) - - . - o -
IX |Profit/(loss) tor the period /year (VII -VIIl) (10.10) 10.52 8.0 0.42 (5.45) 0.54
" X |other comprehensive Income
A |ltems ihat will not be reclasslfted subsequently to profit or loss:
(i} Remeasurement gains/{losses) of defined benefit plans 096 - 1.70 096 1.70 1.06
(i) Income tax relaling to items that will not be reclassified subsequently lo grofit or loss - - - - - .
B [items ihat may be reclassilled {o subsequently o profit or loss:
(i} Exchange differences on Iranslaling the financial statements of foreign operations {0.15) (0.01) (0.02) (0.18) (0.03) {0.08)
{f})-Income taxrelating lo items that may be reclassified to statement of profit and loss - - - = - -
Tolal other comprehensive Income for the perlod / year (X) 0.81 {0.01) .68 0.80 1.67 0.98
XI |Total comprehenslve income/{loss) for the perlod / year (IX + X) (9.29) 10.51 9.69 1.22 (3.78) 1.52
Xl |Profit for the year attributable to:
- Equity shareholders of ihe Company {10.10) 10.52 801 0.42 (5.45) 0.54
- Non-conlrolling Interests {0.00} - - {0.00} - {0.00)
Xl |Other Comprehenslve income atiributable to:
-~ Equily shareholders of the Company 081 (0.01} 1.68 0.80 1.67 0.98
- Non-confrolling interests - - - - -
XIV |Total Comprehensive Income attributable to:
- Equity shareholders of the Company (9.29) 10.51 9.69 1.22 {3.78) 1.52
- Non-controlling interesls (0.00) - - {0.00} - {0.00)
XV |Paid-up equily share capital {face value of Rs. 10/- each) 44,47 4434 40.21 44.47 40,21 4025
XVI |Other equily excluding Non-controlling inferest 1.053.99
Eamings per equity share (face value of Rs. 10/- each) (not annuallsed lor quarlers)
{a) Basic {in Rs.} (2.3¢) 2.46 2.54 0.10 [0.94) 0.14
(2.36) 246 2.54 0.10 (0.96) 0.14




SOLARA ACTIVE PHARMA SCIENCES LIMITED

CIN: 124230MH2017PLC291636

Regd. Office: 9th Flaor, ‘Cyber One', Unit No. 902, Plol No. 4 & 4, Seclor 30A, Vashi, Navi Mumbal - 400 703
Corparate Ollice: TICEL BIO PARK, &th lloor Module Na, 401, 602, 603, Phase Il - CSIR Road, Taramani, Chennal, Tamil Nadu - 400113
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

CONSOLIDATED BALANCE SHEET

(Rs. In Crores)
3 s at
rf:: £oricuos Seplem:ev 30,2025 Morc:ss‘: 2025
(UNAUDITED) (AUDITED)
A |Assels
| [Nen-current assels
{a) Property. plant and equipment 781.16 738.68
[b) Right of use assets 59.19 57.74
{c) Capital wark in progress 230.26 280.05
{d} Investmenl property 222 . 228
(e} Goodwill 364.90 344.90
(f) Other intangible assets 24.82 29.80
(al Financial assets
{i) Invesiments 1.70 1.70
(i} Other financial assets 16.55 16.32
(h} Income tax assefs [neil 624 452
[} Other non-current assets 874 7.2
Total non-current assets 1.495.78 1.503.11
Il |Curent assels
(a] Inventories 368.70 317.90
(b) Financial assels
(i) Trade receivables 342.27 326.57
(i) Cash and cash equivalents < 395
{iii) Bank balances olher than (i} above 0.16 0.16
{iv} Loans 0.01 0,02
(v} Other financial assets 13.06 12.36
(c] Other curient assets 69.74 67.77
Total current assels 797.65 728.73
Total Assets (1+11) 3.293.43 2.231.64 |
B |Equily and Liabilities
I |Equily
(a) Equily Share capilal 44,47 40,25
(b} Other equity 1,210.32 1,053.99
Equily atiribulable to the owners of the Company 1.254.79 1.094.24
Non-confrolling interests 2.67 267
Tolal Equity 1.257.46 1,096.91
Il |Liabilities
1 |Non-current liabilities
(a) Financial liabilifies
(i} Borrowings B84.88 11386
{ii) Lease liabilities 19.83 17.77
{iii) Other financial liabililies 0.42 0.42
(b} Provisions 9.97 9.85
(c) Other non-current liabililies 50,53 48.92
Total Non-current liabllifies 165.63 190.82
2 |Current llabilities
{a) Financial liabilities
(i) Borrowings 538.47 662,20
[ii} Lease liabilities 290 225
{iii} Trade payables
- Dues of micro and small enterprises 21.63 37.99
- Dues of other than micro and small enlerprises 266.34 210.63
{iv) Other financial liabilities 22.34 17.89
(b) Provisions 223 228
(c) Current tax ligbilities {net) 001 001
(d) Other current liabililies : 16,42 1091
Tatal current lliabilifies 6870.34 944.11
Totdl liabililies 1.035.97 T.134.93
: Totel Equity and Lichilitles (+11) 2,293.43 2.231.84




SOLARA ACTIVE PHARMA SCIENCES LIMITED
CIN: L24230MH2017PLC291636
Regd, Office: 9th Floor, ‘Cyber One', Unlt No. 902, Plat No. 4 & &, Sector 30A, Vashi, Navi Mumbal - 400 703
Corporale Office: TICEL BIO PARK, &ih flaor Module No. 601, 602, 603, Phase |l - CSIR Road, Taramanl, Chennal, Tamil Nadu - 600113
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
CONSOILDATED STATEMENT OF CASH FLOWS
(Rs. In Crores))
i, No, i
Six months period Six months period
i ended ended
Ranlenlcrs Seplember 30,2025 | Seplember 30, 2024
UNAUDITED UNAUDITED
A |Cash flow from operating aclivities
Profit / (loss) belore tax for ihe perlod 0.42 (5.45)
[Adjustments for:
Deprecialion and amorlisation expenses 48.07 50.41
Finance costs 44,73 59.15
Share based compensalion expenses {net of reversals) 239 1.02
Rental income from investrment property (0.54) 10.51)
Interest income 10.62] 10.35)
Liabililies / provisions no longer required written back {0.05) 001
Loss/([Profil} on sale of property, plant and equipment {0.08] 10.03)
Provision for doublful receivables and advances 244 1.37
Unrealised exchange igaln|/loss (net) 1.36 (0.64)
Operaling cash llows before working capiial changes 98.12 104.98
Changes in working capital;
Adiustments for lincrease) / decrease In operafing assets:
Inventories 150,801 £9.99
Trade receivables 115.93) [36.59)
Ofher assels {financial & non-financial} (2921 {7.83)
Adjustments for increase / (decrease) in operating liabllilies:
Trade payables 38.39 131.96)
Olher liabilities (financial 8 non-financiall 894 3.62
Caosh generaled from operations 75.80 100.21
Net income fax |poid) / tefunds 3 11.73) 10.32)
Net cash flaw fed from op g iiies (A) 74,07 99.89
B |Cuash lew hom investing aclivilies
Capilal expenditure for property, plant and equipments and inlangible assels, (28.40) |12.27)
Inciuding copilal advances
Proceeds from sale of property, plant and equipment 0.12 0.04
Rental income from invesiment properly 0.54 0.51
Proceeds from sale of subsidiary < 1.14
Intaresi recelved 0.5% 038
Net cash flow ulilised In Investing acliviiies (B) (27.35) (17.72]]
C |Cash low from financing activities
Proceeds fram issue of equity shares 156.96 157.77
Shoia issue expenses - (289
Repayment of non-current borrowings [55.94) (80.14)
Mol Increase / {decrease] in current berrowings 199.620 {119.08)
Lease payments (1.24) 0.87)
Finance costs 147.12] {52.51)
Nel cash fiow ulilised in financing actlvities (C) (46.98 (84.70)|
Net increase In cash and cash equivalents (A+8+C) (024 (2.53)
Cash ond cosh squivalents ot the beginning of the pericd 395 8,44
Cash and cash eguivalents af the end of the period 3.71 5.91
Reconcillalion of cash and cash eguivalents with ihe Consolidaled Balance Sheel
Asat Asat
Porlictiors September 30, 2025 | Seplember 30, 2024
(Cash and cash equivalents as per Balance Sheet 371 591
Cash and cash equivalents al the end of the period* 37 5.91
* Comprises
Cash on hand 001 0.03
Balance wilh banks;
- In current account 291 3.13
n deposit acoount Q79 275
olal 3.7 591
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SOLARA ACTIVE PHARMA SCIENCES LIMITED
CiN: L24230MH2017PLC291634
Regd. Olfice: 9th Floor, *Cyber One’, Unil No. 902, Plot No. 4 & &, Sector 30A, Vashi, Navl Mumbal - 400 703
Corporate Olffice: TICEL BIO PARK, éth flaar Module Ne, 401, 602, 403, Phase |l - CSIR Raad, Taramani, Chennal, Tamll Nadu - 600113
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

Notes:

The above consolidaled financial results of Solara Aclive Pharma Sciences Limiled {"the Parent” or Ine Company"” and its subsidiaries {together referred o as "the group”] as reviewed by ihe Audit Commitieg]
has been approved by the Board of Directors al its meeting held on November 5, 2025, The results for the quarter and half year ended September 30, 2025 has been taviewad by Deloille Haskins & Sells LLP.
ihe statutory auditors of the Company. The statulory auditors of fhe Company have expressed an unmodified conclusion in respect of limited review for the quarter and half year ended Seplember 30, 2025.

These consolidated financial resulls of the Group have been prepared in accordance with the recognifion and measurement principles laid down in Ihe Indian Accounfing Standard 34 “Inlerim financiol
resulis”, prescribed under Section 133 of the Companies Acl, 2013 ["the Act') read wilh relevant rules issued thereunder {'IND AS') and oiher accounting principles generally accepted in India and in terms aof
the guidelines issued by the Securities and Exchange Board of India ['SEBI").

The Group has incurred a loss of Rs. 10.10 crores for the quarter ended September 30, 2025, As of Seplember 30, 2025, the Group has accumulated losses of Rs. 314.25 crores and its net current liabililies exceed)
its net current assels by Rs. 72.69 crores,

To mitigate the situation and adequately fund ifs operalions. ihe Parent expects fo raise Rs. 134.99 ctares through the pending linal call of Iis fights issue (refer Note 6). The Parent continues to expect the;
renewal of its working capital facliities, as and when required, in the normal =aurea of business and also increase revanuas and margins on its products and accordingly expects to conlinue to have cosh)
inflows from operations in amounts that are adequale enough to meet ali fulure obligations as they fall due. Based on the above, Ihe Board of direclors have approved the preparation of the financial results
on a going concern basis.

The Group's operations relate to only one reportable segmeni viz Aclive Pharmaceufical Ingredient (API). Accordingly no separate disclosure of segment information Is required.

Information on Siandalone Financlal Results: (Rs. In Crores)|

sl.
No.

Particulars

3 months ended

Preceding
3months ended

Corresponding 3
monlhs ended in
ihe previous year

Yearto date
figures lor the
current perlod
ended

Year to date
figures for the
prevlous perlod
ended

Previous
Financlal Year
ended

30.09.2025

30.06.2025

30,09.2024

30.07.2025

30.09.2024

31.03.2025

UNAUDITED

UNAUDITED

UNAUDITED

UNAUDITED

UNAUDITED

AUDITED

| [Total Income

I |Profit/(loss) before tax

ll_1Profit/tloss) affer tax

314.03
(10.08)
(10.08]

320.13
10.53

1053

347.27
8.02
802

634.16
045
045

71214
4.30)
{4301

1.292.90
(1.08)

sl

The Parent, vide ifs letter of offer dated May 09, 2024 offered up to 1,19,98,755 Equity shares of face value of Rs,10/- each at a price of Rs. 375 per Equily share (including Share premium of Rs. 365 per equity
share) for an amounl aggregating Rs. 449.95 crores to the exisling share holders of the Parenl on right basis in the ralio of One Equily share for every three equity shares held by ihe equily shareholders on Ihe
record date l.e. May 15, 2024. Rights issue has been done in accordance with Seclion 62(1)(a) of the Companies Act and other applicable laws. The Parent has allotted 1,19.98,755 Nos. of parlly paid up equity|
shares on June 19, 2024, Also refer note 3 above.

As of Seplember 30, 2025, the Parenl has raised Rs. 311.85 crores under the righls issue of Rs. 449,95 crores, comprising Rs. 157.48 crores from application money and Rs, 154.37 crores from the fitst call made ony
May 6, 2025 wilh Rs. 3.11 crores slill unpaid. The balance of Rs. 134.99 crores will be called as needed. Net proceeds have been uiilised in accordance wilh Ihe Letter of Offer, with Ihe balance held in bank!
accounts pending deployment,

The Board of Direclors of the Parent atits meeting held on January 24, 2025 had discussed a proposal to explore ‘demerger of lhe CRAMS and Polymers business inlo an independent listed entity' and granted
in-principle approval for the same. Pursuant to 1his, the Parent incorporated a wholly owned subsidiary: Synihix Global Pharma Sclutions Limited on April 29, 2025,
The Board of Direclors of the Parent al ils meeting held on February 21. 2025 had approved a proposal for closure of Solara Active Pharma Sciences LTDA, Brazil, Wholly Cwned Subsidiary (*Wos") of Ihej
Company as lhere were no operations. Solara Active Pharma Sciences LTDA, Brazil registration is cancelled w.e.f. September 16, 2025

All the amounts included in the consolidated financial results are rounded off lo Ihe nearest crores, except per share dala and unless stated olherwise. Furlher, due to rounding off, cerlain amounls are

appearing as '0.00".

Place : Bengaluru
Date : Novermnber 5, 2025

For and on behall of board

«—

Sandeep Shashikantha Rao

MD & CEO
DIN: 10838251




Chartered Accountants
- Prestige Trade Tower, Level 19
Delo‘tte 46, Palace Road, High Grounds
Bengaluru - 560 001
Haskins & SelisLLP

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Company”), for the quarter and six months
ended September 30, 2025 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the LODR Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the LODR Regulations. Our responsibility is to express a conclusion on the Statement
based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-400018)

/
/ ,4" A
—
Sandeep Kukreja
Partner

(Membership No. 220411)
(UDIN: 25220411BMOQGK8581)

Place: Bengaluru
Date: November 5, 2025

Regd. Office: One International Centre, Tower 3, 31 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)
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SOLARA ACTIVE PHARMA SCIENCES LIMITED

CIN: L24230MH2017PLC291834
Regd. Ofice: 7th Floor, ‘Cyber One’, Unit No. 902, Plot No. 4 & &, Secior 30A, Vashi, Navl Mumbal - 400 703
Corporate Office: TICEL BIO PARK, éth floor Madule No. 601, 602, 403, Phase Il - CSIR Road, Taramanl, Chennal, Tamll Nadu - 400113
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

(Rs.in Crores excepl per share dala)

Conesponding 3

Year to date figures

Year to date

sl i 3 monlhs ended Fiecading months ended in forihe current figu.res 1o ".'e Peeylous Financlal,
No. Pariculars 3 months ended \hi prevlaus yaar perlodiendad previous period Year ended
ended
30,09.2025 30,06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
I |Revenue hom operalions 313.54 319.15 346.95 632,69 71044 1.283.76
Il |Olherincome 0,49 0.98 032 1.47 1.70 9.14
it |Tolal Income (1+11) 314.03 32013 347,27 634.14 71214 1.292.90
IV |Expenses
{a) Cosi ol materials consumed 149.69 165.14 156,93 31483 29403 581.66
{b) Purchases of stock-in-lrade - 0.70 . 0.70 575
{c} Changes in inveniories ol finished goeds, slock-in-lrade and work in 431 {18.67) 14,26 (14.36) 78.73 39.00
oroqress
(d) Employee benefils expenses 54,86 53.64 52,71 108.50 107.73 211.68
(e} Finance cosls 20,83 23.90 28.28 44.73 5915 114.8)
(f) Depreciotion and amoriisalion expenses 24,49 23.58 25,34 48.07 50.41 99.25
{g) Olher expenses 69.93 62.01 41.03 131,94 125.69 24183
Total expenses (IV) 324.11 307.40 33%.25 633.71 716.44 1,293.98
Vv |Profit/(loss) before exceptional itemns and fax (Iil - IV) (10.08) 10.53 8.02 0.45 (4.:30) (1.08)
Vi |Exceplionol item profil / {lass) - - - -
VIl [Profit/(loss) belore fax (V - V1) (10,08) 10.53 8.02 0.45 (4.30) (1.08)
WVill [Tax expense
- Curren| tax - -
- Delerred lax - - -
Tolal tax expense (VIII) - . . - - .
X |Profit/(loss) lor lhe period / year (VII - VIIl) {10.08) 10,53 8.02 0.45 {4.30) (1.08)
X |Olher comprehensive income
A |ltems that will not be reclassified subsequently to profil or loss:
(i} Remeasuremeni gains/[losses) of defined benefil plans 096 - 1.70 0.96 1.70 1.06
fii) Income tax relaling lo ilems lhat will no! be reclassilied subsequently lo
prafil or loss
B |ltems jhat may be reclassified to subsequently to profit or loss:
Incomne tax relafing lo ilems lhat may be teclassilied to slatement of profit - .
and loss
Total other comprehenslve Income/(loss} for lhe perlod / year (X) 0.9 - 1.70 0.6 1.70 1.08
X! |Total comprehensive Income/{loss) fer the period / year (IX + X) (9.12) 10.53 2.72 1.41 (2.40) {0.02)
XIt |Paid-up equity share capital (face value ol Rs. 10/- each) 44,47 44,34 4021 44.47 40.21 4025
Xl |Other equity 1.055.96
Earnings per equily share (face value ol Rs. 10/- each) (not annualised lor
quarlers)
(@) Basic (in Rs.) (2.36) 246 211 0,10 (1.09} 0.27)
(b} Dituted (in Rs.) (2.36) 2.46 211 olo 11.09) 0.27)

See accompanying notes lo |he standalone financial resulls
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STANDALONE BALANCE SHEET
{Rs. In Croses}
sl | R Asat Asat
No. Seplember 30, 2025 March 31, 2025
UNAUDITED AUGED
A |Assels
| |Non-cument assets
{a) Property. planl and equipmenl 774,56 732.08
{b] Right of use assels 59.19 57.74
{c) Capital work in progress 230.26 280.05
{d} Invesiment property 222 228
le] Goodwill 364.50 364,90
{1} Olher inlangible assels 2482 29.80
{g} Finoncial assets
(i) Investments 1.71 170
(i) Other tinancial assels 16.55 16,32
{n) Income lax assels [nel] ' 6,24 451
{i} Other non-current assets B8.74 7,12
Total non-curent aseets 148919 1.4%4.50
W |Currenl assels .
(@} Invenlories 368.70 317.90
(b) Financial assels
{i) Trade receivables 342,27 326,57
(i} Cash ond cash equivalenis 355
(iii} Bank balances oiher fhan (i) above 0.16
(iv} Loans 0.0t
(v] Olher financial asseis A 13.06
[c) Olher currenl assels 69.73
Tatal current assets : 797.48
Total Assets (I1+11) 228447
8 [Equity and iabliifes
| |Equity
{a) Equily share capital 44,47 40.25
{b) Oiher equity 1,.212.50 1,055.96
Total equity 1.256.97 1,098.21
Il |Uablliies
1 |Non-cunent llabilifies
{a) Financial liabilities
{i} Borrowings 84.88 113.86
{ii} Lease liabililies 19.83 17,77
{iii) Other finoncial Yiabililies 042 0.42
(b} Provisions 997 9.85
{c} Other non-cutrent liabilities 50.53 48.92
Tolal Non-current liabilitles . 145,63 150,82
2 |Current liabililles
{a) Financial liabililies
{i] Borrowings 538.47 662.20
(i} Lease liabilities 2.90 225
{iii) Trade payables
- Dues ol micro and smatl enlerprises 21.63 37.99
- Dues of other than micro and small enlerprises N 260.08 204.60
{iv) Olher financial liabilities 22.34 17.89
{b) Provisions y 223 223
{c] Other currenl liabililies 16.42 10.91
Total cument liabilities 864.07 938.07
Tolal liabilitles A 1,029.70 1,128.89
Tolal equity and Liabilities (1411} 2,286.47 2,225.10
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

STANDALONE STATEMENT OF CASH FLOWS

(Rs. In Crores)

sl Na Six months period ended|Six months perlod ended]
* Particulars September 30, 2025 September 30, 2024
UNAUDITED UNAUDITEDR

A |Cash flow from operaling aclivilies
Prolit /(loss) belore tax for ihe period 0.45 (4.30);
Adjusimenls lor:

Deprecialion ond amerlisalion expenses 48.07 50.41
Finance cosls 44.73 59.15
Share based compensation expenses (net of teversals} 239 1.02
Rental income lrom investmenl| properly {0.54) [0.51)
Interest income (0,62} {0.35)
Liabililies / provisions no longer required wiilten back {0.05} (0.81)
Loss/{Profil) on sale of properly. plani and equipment {0.08) 0,03}
Provision for doublful receivables and advances 244 137
Unrealised exchange {gain}/loss [nel} 1.36 {0.64]
Operaling cash flows before working capilal changes 98.15 105,31

Changes in working capiial:
Adjusiments [or {increase] / decrease in operaling assels:

Invenlories {50.80] 69,99

Trade receivables (15.93] {36.59)

Olher assels {financial & non-linancial} {2.90] (9.71)
Adj fori /(d ) in operating liabilifi

Trade payables 38.33 (31.92)

Olher liabilities {linancial & non-linanciol) 894 3:30
Cash generated from operations 7579 100,38
Neltincome tax {paid} / relunds .73 {0.32)
Net cash flow from op ies (A) 74.06 100.08

B |Cash low [rom Invesling activities

Capital expenditure for properly. planl and equipmenls and intangible {28.40) 19.77)
assels, including capilal advances
Proceeds lrom sale ol properly, planl and eguipment a.l2 004
Renlal income lrom investment properly 0,54 a5l
|Proceeds lrom sale of investments in olher enfities . 0.96
Payment made for invesimenl in Subsidiary [0.01) -
Inlerest received 0.59 0.3
Net cash llow ulillsed in investing activifies (B) {27.38) {17.50);
C |Cash {low from financing activilies
Proceeds from issue of equily shares : 156.96 157.77
Share issue expenses . (2.89)
Repayment ol non-curient boirowings {55.94} [60.14)
Nelincreose / {decrease) in cunent borowings {99.62} (119.06]
Lease paymenls {1.24) {0.87)
Finance cosls {47.12) (59.51}
Nel eash fow ulilsed in financing aclivitles (C) (46,98) {84.70)
NetIncrease in cash and cash equivalents (A+B+C) {0.28) (2.54)
Cash and cash equivalents al the beginning of lhe period 381 B.32
Cash and cash equlvalents at ihe end of the period 3.55 578

Reconciliation ol cash and cash equivalenis wilh the Standalone Balance Sheet:

Pariculars Al L]
September 30, 2025 Seplember 30, 2024

Cash and cash equivalents as per Balance Sheet 3.55 578
Cash and cash equivalents at the end ot Ihe period™ 3.55 578
* Comprises

Cash on hand 001 0.03
Balance with banks:

- In current account 275 3.00
- In deposil acc’ounl 0.79 275

Tolal 355 578
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

[Fetes:

Ploce
Dote

: Bengaluwu Saﬁdeep Shashikantha Rao
{ November 5, 2025 MD & CEO

The above standalone financial results of Solaia Aclive Pharma Sciences Limiled {"lhe Company’) as reviewed by the Audil Commillee has been approved by Ihe Board ol Directars al ils meeling held an|
November 5, 2025. The resulls for Ihe quarler and half year ended Seplember 30. 2025 has been reviewed by Deloille Haskins & Sells LLP, Ihe stalulory audilors of lhe Company. The stalulory audilors of Ihef
Company have issued unmedified conclusion in respect of Ihe limiled review for the quarler and hall year ended Seplember 30, 2025,

These standalone linancial resulls of Ine Company have been prepored in accordance with the recognilion and measuremenl principles laid down in Ihe Indian Accounling Standard 34 "inlerim financo!
resulls’, prescribed undei Seclion 133 of lhe Companies Acl, 2013 {"Ihe Aci’) read with relevanl rules issued thereunder (IND AS') and olher accounling principles generally accepled in Indic and in lerms af
Ihe guidelines issued by lhe Securilies and Exchange Board of India {"SEBI"].

The Company’s operalions relale o only one reporiable segment viz Aclive Ph it e dienl {APl). A i no separale disclosure of segment information is required.

The Cempany hos incurred a loss of Rs. 10.08 crores for Ihe quarler ended Seplember 30, 2025. As ol Seplember 30, 2025, Ihe Company has accumulaled losses of Rs. 314.59 crores and ils nel currenl figbilified
exceed ils nel curen! assels by Rs. 66 .59 crores. :

To mitigale Ihe silualion and adequately fund ils operations. lhe Company expeclts lo raise Rs. 134.99 crores through ihe pending final call of its righls issue ({refer Note 5. The Company conlinues lo expecl ihel
renewal ol ils werking capilal lacilifies. as and when required, in the normal course of business and also increase revenues and margins on its producis and occordingly expecis lo conlinue lo have cash
inflows from operalions in amounis Ihal are adequate enough to meet all future obligalions as lhey fall due. Based on Ihe above, the Beard ol direclors have approved the preparation of Ihe [inancial results
on a going concern basis.

The Company, vide its letler of offer daled May 09. 2024 ofiered up o 1,19.98.755 Equily shares of lace value oi Rs.10/- each al a price of Rs. 375 per Equily share (including Share premium of Rs. 385 per Equily]
share) for an amouni aggregaling Rs. 449.95 crores to Ihe exisling shareholders of the Company on right basis in lhe ralio of One Equity share for everty Ihree equily shares held by the Equily shareholders on the
record date ie. May |5, 2024. Righls issue has been done in accordance with Section 62(1){a) of the Act and olher applicable laws. The Company has aliolted 1.19.98.755 Nos. of partly paid up equily shares|
on June 19, 2024,

As ol September 30, 2025, ihe Cempany has raised Rs. 311.85 crores under Ihe rights issue of Rs. 449.95 crores, comprising Rs. 157,48 crores [rom application money and Rs. 154.37 crores lrom ihe first call mode|
on May é. 2025 with Rs. 3.11 crores slill unpaid. The balance of Rs. 134,99 crores will be called as needed. Nel proceeds have been uliised in accordance wilh [he Leller ol Offer, with the balance held in bank|
accounis pending deploymeni,

The Board ol Direclors of the Company at ils meeting held on Jonuary 24, 2025 had discussed o proposal lo explore ‘demerger ol the CRAMS and Polymers business info an independenl lisled enlity” and|
granied in-principle approval lor the same. Pursuant lo Ihis, lhe Company incotporated a wholly awned subsidiaty, Synihix Global Pharma Soltufions Limiled on April 29. 2025,

The Boord of Direciors of the Company ol ils meeling held on February 21, 2025 had approved a proposal for closure ol Solara Aclive Pharma Sciences LTDA, Brazil, Wholly Owned Subsidiary {“WoS”] of [tim]
Company as there were no operalions. Solara Aclive Pharma Sciences LTDA, Brazil regislialion is cancelled w.e.f. Seplember 16,2025

All lhe omounls included in ihe standalone linancial resulls are rounded off lo ihe nearesi crores, excepl per share data and unless slated otherwise. Furlher, due to rounding off. cerlain amounts ars
appearing as ‘0,00".

For and on behalf ol board

P ot sy

DM: 1083825 |
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